




vuqns'k

izdk'ku ds fy, lkexzh Mcy Lisl esa LoPN 
Vkbi dh gqbZ rhu izfr;ksa esa gksuh pkfg,A lekjksg] ?kVuk 
vkfn ds lEiUu gksus ds i'pkr fjiksVZ rqjUr gh Hkst nsuh 
pkfg,A vkys[k@fjiksVZ ds lkFk ;FkklaHko iQksVksxzkiQ Hkh 
Hksts tkus pkfg,] ftuesa fp=k dks i=k ds lkFk tSefDyi 
yxkdj Hkstuk pkfg,A iQksVksxzkiQ esa vf/d è;ku ?kVuk 
;k mRikn fo'ks"k vkfn ij fn;k tkuk pkfg, u fd O;fDr 
fo'ks"k ijA 

lwpukvksa ds lgh vkSj fo'oluh; izdk'ku esa  
;FkklaHko lko/kuh cjrh xbZ gSA fiQj Hkh fdlh Hkwy] 
xyrh] =kqfV ;k foyksiu ds fy, y?kq m|ksx lek-
pkj if=kdk dk dksbZ mÙkjnkf;Ro ugha gSA y?kq m|ksx 
lekpkj tuZy esa izdkf'kr lekpkjksa] rLohjksa rFkk 
n`f"Vdks.kksa ls lw{e] y?kq ,oa eè;e m|e ea=kky; 
rFkk ljdkj dh lgefr gksuk vko';d ugha gSA 
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izdk'kd dh vksj ls

ØsfMV ij dsfUnzr vad

u;s m|e dks vkjaHk djus] vk/kjHkwr lajpuk dk fuekZ.k 
djus vkSj fo|eku izkS|ksfxdh dk Lrj c<+kus esa ØsfMV dh 
Hkwfedk vfr egRoiw.kZ gSA vkS|ksfxd fodkl dh vkjafHkd 

;k=kk esa ØsfMV dk lgkjk okafNr eafty rd igq¡pus dh pkgr esa 
ubZ ÅtkZ dk lapkj djrk gSA

ljdkj bl fn'kk esa D;k dj jgh gS\ ,e,l,ebZ esa fdl rjg og 
ØsfMV ds vojks/ksa dks nwj dj jgh gS\ ØsfMV ikus dh iz.kkyh dks 
fdl rjg ljy cuk jgh gS\ bu lHkh igyqvksa ij izdk'k Mky jgk 
gS ^ØsfMV* fo"k; ij dsfUnzr ;g vad] ftls i<+ dj vki Í.k ls 
tqM+h viuh fofHkUu my>uksa dks lqy>k ldrs gSaA

ubZ fnYyh�     & lqjsUnz ukFk f=kikBh
25 iQjojh] 2016� vij lfpo ,oa  
	� fodkl vk;qDr



laikndh;

ØsfMV % dgj ;k dfj'ek\

ØsfMV ;k Í.k dh O;oLFkk vkS|ksfxd fodkl dh xfr dks rhoz cukrh gSA ,e,l,ebZ ;kfu 
lw{e] y?kq ,oa eè;e m|e dh izxfr esa bldh Hkwfedk egRoiw.kZ gSA ,e,l,ebZ ij  
iz/kuea=kh dk;Zcy dh fjiksVZ dh fliQkfj'kksa ds vuq:i Hkkjrh; fjtoZ cSad us ØsfMV dh okf"kZd 

o`f¼ ds y{; dks gkfly djus vkSj mlds izokg dks ljy cukus ij fo'ks"k tksj fn;k gSA

	 lw{e vkSj y?kq m|eksa ds fy, ØsfMV xkjaVh fuf/ Ldhe ns'k esa ,e,l,ebZ dh ,d ,slh  
izeq[k ;kstuk gS ftlds v/hu lw{e vkSj y?kq m|eksa dks vfrfjDr eqDr ØsfMV miyC/ djk;k tkrk gSA  
iz/kuea=kh ds jkstxkj l`tu dk;ZØe vkSj ØsfMV ls tqM+h iwathxr vuqnku ;kstuk Hkh bl fygkt ls egRoiw.kZ 
gSa fd blesa Í.k dh izHkkoh ykxr dks de djus ds fy, ekftZu jkf'k vkSj iwathxr lgk;rk iznku dh tkrh 
gSA y?kq m|ksx fodkl cSad }kjk LFkkfir ^ØsfMV xkjaVh fuf/ U;kl* ØsfMV dk nk;jk vkSj jÝrkj nksuksa c<+kus 
ds fy, lefiZr gSA

	 cgjgky] ljdkjh Lrj ij bu tSlh vusd ykHkdkjh ;kstukvksa ds ckotwn ØsfMV dh forj.k iz.kkyh dk 
nks"k loZfofnr gSA bldh tfVyrk dh otg ls m|eh cuus dh pkg j[kus okys vusd ;qok ØsfMV dh vksj 
dne c<+kus ls igys gh Hk;Hkhr gks tkrs gSa] dqN ;fn fgEer cVksj dj vkxs c<+rs Hkh gSa rks os cSadksa vkSj vU; 
foÙkh; laLFkkuksa dh dqO;oLFkk ds Hkaojtky esa iQal tkrs gSaA os pan ;qok vius vki dks HkkX;'kkyh ekurs gSa tks 
u fliQZ ØsfMV ikus esa liQy gks tkrs gSa cfYd ØsfMV ysdj dke;kch dh mM+ku Hkjus yxrs gSaA

	 ,e,l,ebZ {ks=k dks okLro esa ns'k esa ØsfMV dh cgqLrjh; leL;kvksa ls tw>uk iM+rk gSA ,d vksj tgka 
ekax ds vuq:i ØsfMV dh i;kZIr lqfo/k ugha gS] ogha bls vklkuh ls gkfly dj ikuk cM+h leL;k gSA fiQj] 
le; ij ½.k ugha feyus ls ifj;kstuk dks lkdkj djuk ;k mls dkcw esa j[kuk Vs<+h [khj gSA ;gh otg gS fd 
iathd`r vkSj xSj&iathd`r nksuksa {ks=kksa dks feykdj Hkh ,e,l,ebZ esa ØsfMV dks ysdj m|fe;ksa esa og mRlkg 
ugha gS] ftldh vis{kk ns'k vkSj ljdkj dks gSA ,e,l,ebZ dh viuh Hkh dbZ detksfj;ka gSaA mnkgj.k ds fy, 
foÙkh; izca/u vkSj ØsfMV ds dq'ky mi;ksx esa os mrus ekfgj ugha gSa] ftrus cM+s m|eh gksrs gSaA nsj ls Hkqxrku 
feyuk NksVs m|fe;ksa dh lcls cM+h leL;k gS tks ØsfMV dks ojnku dh txg vfHk'kki cuk nsrh gSA

	 njvly] ØsfMV dks ysdj dsUnz ljdkj] Hkkjrh; fjtoZ cSad rFkk fofHkUu jkT; ljdkjksa us ,e,l,ebZ dks 
è;ku esa j[kdj ftrus Hkh fn'kk&funsZ'k tkjh dj j[ks gSa] mudk vuqikyu ;fn le; ij iwjh ikjnf'kZrk ls gks rks 
ØsfMV vkt Hkh u;s m|fe;ksa ds fy, ,d dfj'ek gS] vU;Fkk ikjEifjd rkSj ij dgj gSA gkykafd b/j o`gr 
iz;klksa ls fLFkfr dks larks"ktud cukus ds fy, vusd ljdkjh vfHk;ku 'kqHk ladsr fnykus ds fy, rRij gSa] 
m/j yk[kksa m|eh lq[kn ifj.kke ikus ds fy, vkt Hkh mRlqd gSaA

ubZ fnYyh�     & gjsUnz izrki
25 iQjojh] 2016	�  ofj"B laiknd
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fiNys ikap n'kdksa esa 
lw{e] y?kq vkSj eè;e 
m|e (,e,l,ebZ) 

Hkkjrh; vFkZO;oLFkk ds mnh;eku 
vkSj xfr'khy {ks=k ds rkSj ij  
mHkjdj lkeus vk;k gSA 
rqyukRed ǹf"V ls ;g {ks=k cM+s 
m|ksxksa dh rqyuk esa de iwathxr 

ykxr ij cM+h la[;k esa jkstxkj ds volj miyC/ djkus esa  
egRoiw.kZ Hkwfedk fuHkkrk gS A ,e,l,ebZ {ks=k xzkeh.k vkSj 
fiNM+s {ks=kksa ds vkS|ksxhdj.k] {ks=kh; vlarqyu ?kVkus] jk"Vªh; 
vk; vkSj /u ds vf/d U;k;laxr forj.k esa Hkh lgk;d 
gS A

bl {ks=k dk ldy ?kjsyw mRikn (thMhih) esa 
djhc 8 çfr'kr] dqy fu;kZr esa 40 çfr'kr vkSj fofuekZ.k 
mRiknu esa 45 çfr'kr dk ;ksxnku gS A bl çdkj lw{e] 
y?kq vkSj eè;e m|e {ks=k ns'k ds lkekftd&vkfFkZd 
fodkl esa enn dj jgk gS A lw{e] y?kq vkSj eè;e m|eksa 

 lkekftd&vkfFkZd fodkl dh /qjh gS lw{e] y?kq vkSj 
eè;e m|e

&dyjkt feJ

dh pkSFkh vf[ky Hkkjrh; x.kuk ds vuqlkj ,e,l,ebZ 
{ks=k ds dqy m|eksa dh la[;k 361-76 yk[k gS ftuesa ls 
15-64 yk[k iathÑr m|eh gSa A blesa ;g ckr Hkh lkeus 
vkbZ gS fd {ks=k us 805-24 yk[k yksxksa dks jkstxkj ds 
volj çnku fd;s gSa A 

lw{e] y?kq vkSj eè;e m|e ea=kky; vkSj blds 
laxBu jkT;ksas dh muds ç;klksa esa lgk;rk djrs gSa A ;g 
{ks=k m|e'khyrk] jkstxkj vkSj vkthfodk ds voljksa dks 
Hkh çksRlkfgr djrk gS rFkk cnyrs vkfFkZd ifjn`'; esa 
lw{e] y?kq vkSj eè;e m|eksa dh çfrLi/kZRedrk dks 
çksRlkfgr djrk gS A bl ea=kky; ds v/hu nks lkafof/d 
fudk; vFkkZr ^[kknh ,oa xzkeks|ksx vk;ksx (dsohvkbZlh)* 
rFkk ^dW;j cksMZ* gSa A bu nks lkafof/d fudk;ksa dks fo'ks"k 
rkSj ij [kknh] xzkeks|ksx vkSj dW;j m|ksxksa dh çxfr vkSj 
fodkl dh ftEesnkjh nh xbZ gS A blds vykok] ea=kky;  
dsohvkbZlh (uksMy ,tsalh) vkSj jkT;‍ ljdkjksa ds tfj,  
ç/kuea=kh jkstxkj l`tu dk;ZØe dk dk;kZUo;u Hkh djrk 
gS A 

lw{e] y?kq vkSj eè;e m|e ea=kky; us xzkeh.k ;qokvksa dks jkstxkj ds volj miyC/ djokus ds fy, 
vius L‍o;a ds m|eksa dh LFkkiuk ds fy, xzkeh.k vkthfodk fctusl baD;wcsVlZ (,ychvkbZ) gsrq ,d ubZ 
;kstuk 'kq# dh gS A bl dk;ZØe dh vU; fo'ks"krkvksa esa vfHkuo çkS|ksfxdh ds O;olk;hdj.k ds fy,  
VsDuksykWth fctusl baD;wcsVlZ  (VhchvkbZ) vkSj fuf/;ksa dk ,d dks"k 'kkfey gS A xzkeh.k m|ksxksa 
dks lgk;rk dh ek=kk vkSj O;kolkf;drk dk iSekuk] nksuksa rjg ls mUgsa iquthZfor  djus ds okLrs  
iajijkxr m|ksxksa ds iqu% l`tu ds fy, ,d ;kstuk dk uohdj.k fd;k x;k gS A vc xzkeh.k m|ksx 
ds nk;js esa 2]500 nLrdkjksa rd ds DyLVj vkrs gSa tks fd 8 djksM+ #i;s dh lgk;rk çkIr dj 
ldrs gSa] tcfd igys ;g lhek 1 djksM+ #i;s rd Fkh A dW;j m|eh ;kstuk] ½.k ls tqM+h lfClMh 
;kstuk dW;j {ks=k esa ewY;o¼Zu ds fy, m|eksa dh LFkkiuk esa ;a=khdj.k vkSj vk/qfud çkS|ksfxfd;ksa 
ds vuqdwyu dks çksRlkfgr djrh gS A bl ;kstuk esa dW;j bdkb;ksa dh LFkkiuk ds fy, 10 yk[k 
#i;s rd /ujkf'k lhfer Fkh A blds vykok] ,e,l,ebZ }kjk fofuekZ.k ds fy, vkjf{kr 20  
oLrqvksa dks vf/d laHkkoukvksa esa lqfo/k ds fy, vkjf{kr lwph ls gVk fn;k x;k gS A 
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gky ds eghuksa esa LVsdgksYMlZ ds lkFk lfØ;rk 
ls tqM+us vkSj blds fodkl dk;ZØeksa dh igqap c<+kus 
ds fy, ea=kky; us vius dks iQslcqd vkSj fV~oVj tSls 
lks'ky ehfM;k ij ykap fd;k gS A ;g] ea=kky; vkSj 
blds {ks=kh; dk;kZy;ksa dh eksckby&vuqdwy osclkbVksa 
ds vykok gS] ftuds tfj, ea=kky; viuh xfrfof/;ksa 
ds ckjs esa lwpukvksa dk foLrkj dj jgk gS A ea=kky; ds 
iQslcqd ist ds djhc 70 çfr'kr iQkWyksvlZ 18&34 o"kZ 
dh vk;q oxZ ds gSa A

ea=kky; us lw{e] y?kq vkSj eè;e m|e fodkl 
vf/fu;e] 2006 ds vuqPNsn 9 ds v/hu ,e,l,ebZ ds 
iqu#¼kj vkSj iqufuZos'ku ds fy, ,d :ijs[kk dk lq>ko 
fn;k gS A bl vf/fu;e ds rgr dksbZ Hkh m|e cSadksa  
}kjk jkT; ljdkjksa] fo'ks"kKksa vkSj vU; ds çfrfuf/;ksa ds 
lkFk xfBr ,d lfefr ds tfj, iqu#¼kj vkSj iqufuZos'ku 
ds fy, vuqjks/ dj ldrk gS A ;g :ijs[kk ,e,l,ebZ 
ds iqu#¼kj vkSj iqufuZos'ku ds fy, ,d eap gS ftlls 
m|fe;ksa dks viuh ckr j[kus dk volj feyrk gS vkSj 
blls ½.k çkIrdrkZ rFkk dt+Znkrk ds fgrksa ds chp  
larqyu cus jgus dh vk'kk dh tk ldrh gS A

lw{e] y?kq vkSj eè;e m|e ea=kky; us xzkeh.k 
;qokvksa dks jkstxkj ds volj miyC/ djokus ds 
fy, vius L‍o;a ds m|eksa dh LFkkiuk ds fy, xzkeh.k  
vkthfodk fctusl baD;wcsVlZ (,ychvkbZ) gsrq ,d ubZ 
;kstuk 'kq# dh gS A bl dk;ZØe dh vU; fo'ks"krkvksa 
esa vfHkuo çkS|ksfxdh ds O;olk;hdj.k ds fy,  
VsDuksykWth fctusl baD;wcsVlZ  (VhchvkbZ) vkSj fuf/;ksa 
dk ,d dks"k 'kkfey gS A

xzkeh.k m|ksxksa dks lgk;rk dh ek=kk vkSj 
O;kolkf;drk dk iSekuk] nksuksa rjg ls mUgsa iquthZfor  
djus ds okLrs  iajijkxr m|ksxksa ds iqu% l`tu ds fy, 
,d ;kstuk dk uohdj.k fd;k x;k gS A vc xzkeh.k 
m|ksx ds nk;js esa 2]500 nLrdkjksa rd ds DyLVj vkrs 
gSa tks fd 8 djksM+ #i;s dh lgk;rk çkIr dj ldrs gSa] 
tcfd igys ;g lhek 1 djksM+ #i;s rd Fkh A dW;j 
m|eh ;kstuk] ,d ½.k ls tqM+h lfClMh ;kstuk dW;j 
{ks=k esa ewY;o¼Zu ds fy, m|eksa dh LFkkiuk esa ;a=khdj.k 

vkSj vk/qfud çkS|ksfxfd;ksa ds vuqdwyu dks çksRlkfgr 
djrh gS A bl ;kstuk esa dW;j bdkb;ksa dh LFkkiuk ds 
fy, 10 yk[k #i;s rd /ujkf'k lhfer Fkh A blds 
vykok] ,e,lbZ }kjk fofuekZ.k ds fy, vkjf{kr 20  
oLrqvksa dks vf/d laHkkoukvksa esa lqfo/k ds fy, vkjf{kr 
lwph ls gVk fn;k x;k gS A lw{e] y?kq vkSj eè;e m|e 
fodkl vf/fu;e] 2006 esa la'kks/u ds tfj, la;a=k vkSj 
e'khujh esa fuos'k dh lhek c<+kus dk ea=kky; dk çLrko 
yksdlHkk esa is'k fd, tkus ds mijkar foHkkx ls lacaf/r 
lalnh; LFkkbZ lfefr ds ikl fopkjk/hu gS A

m|eh Kkiu (bZ,e&11) dh iQkbfyax ds fy;s 13 
ls vf/d jkT;ksa vkSj la?k 'kkflr çns'kksa us jk"Vªh; iksVZy 
dks ykxw fd;k gS] ftlls 46]000 m|eksa dks vius bZ,e&1 
vkWuykbu nk;j djus esa lqfo/k gqbZ gSA fctusl djus dks 
vklku fd;s tkus ds çksRlkgu ds fy;s vU; jkT;ksa vkSj 
la?k 'kkflr çns'kksa }kjk bls viuk;s tkus ds fy;s çsfjr 
djus dh fn'kk esa dke py jgk gSA

	 m|e'khyrk&lg&dkS'ky fodkl dk;ZØe 
(bZ,lMhih) dh igy ds Hkkx ds rkSj ij lw{e] y?kq vkSj 
eè;e m|e ea=kky; us m|e'khyrk fodkl laLFkkvksa ds 
tfj;s gky esa 2]60]888 ;qokvksa dks m|ksx ds fy;s rS;kj 
djus vkSj vius Lo;a ds m|eksa dh LFkkiuk ds fy;s 
;ksX;  cukus ds okLrs 9]142 çf'k{k.k dk;ZØe vk;ksftr 
fd;s gSaA fofuekZ.k ds {ks=k esa m|fe;ksa ds fy;s dq'ky 
ekuo'kfDr miyC/ djokus ds fy;s 1]65]340 ;qokvksa dks 
çf'kf{kr fd;k x;k gS vkSj 18 çkS|ksfxdh fodkl dsUæksa  
ds tfj;s 36]216 ;qokvksa dks çf'kf{kr fd;k x;k gSA

	 2014&15 ds nkSjku la'kksf/r ctV vkcaVu esa 
2389-90 djksM+ #i;s [kpZ fd;s x;s gSa tks fd ea=kky; dh 
vkcaVu jkf'k dk 95-6 çfr'kr curk gSA ;g 2013&14 ds 
nkSjku ç;ksx esa yk;s x;s 87-73 çrf'kr (#- 2281-15) 
ls FkksM+k csgrj gSA lHkh lacaf/rksa dks 2015&16 ds ctV 
vuqekuksa esa vkcafVr 2612-51 djksM+ #i;s dk iw.kZ mi;ksx 
lqfuf'pr djus dks dgk x;k gSA

	 ,e,l,ebZ ^esd bu bafM;k* igy esa  
egRoiw.kZ ;ksxnku dj jgk gSA lw{e vkSj NksVs m|eksa ds 
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fy;s ØsfMV xkjaVh iQaM VªLV (lhthVh,e,lbZ) ;kstuk ds 
v/hu vkuq"kafxd eqÝr ½.k dks çksRlkgu nsus ds okLrs 
8]883 djksM+ #i;s dh foÙkh; lgk;rk ds lkFk fofuekZ.k 
{ks=k esa 4]03]400 m|eksa dks xkjaVh çnku dh xbZ gSA ;kstuk 
ds v/hu nks u;s cSadksa vFkkZr dkiksZjs'ku cSad vkSj bafM;u 
cSad ds vykok uksMy cSadksa ds tfj;s 449 djksM+ #- dh 
lfClMh dk ykHk çkIr fd;k x;k gSA 

	 ^esd bu bafM;k* igy ds Hkkx ds rkSj ij 
Vhlh,lih (VsDuksykWth lsaVj flLV~e çksxzke) ds tfj;s ,d  
ikfjfLFkfrdh ç.kkyh dk l`tu fd;k x;k gSA ea=kky; dh 
fMtkbu ;kstuk ds v/hu 110 çkS|ksfxfd;ksa ds O;olk;hdj.k 
ds fy;s Hkkjrh; foKku laLFkku (vkbZvkbZ,llh) caxyq: 
esa ,d mRÑ"Vrk dsaæ dh LFkkiuk dh xbZ gSA blh çdkj 
DyLVj fodkl igy ds v/hu 43 u;s DyLVjksa dks  
fofHkUu ifj;kstukvksa ds fy;s gkFk esa fy;k x;k gSA blds 
vykok 1300 ls vf/d Øsrkvksa (ds-lk-{ks-m- vkSj cMs+ 
m|ksxksa) vkSj 20]000 foØsrkvksa (,e,lbZ) ds lkFk 375 
osaMj fodkl dk;ZØeksa ds tfj;s ,e,l,ebZ ds fy;s 
lkoZtfud [kjhn uhfr lqfuf'pr dh xbZ gSA

	 ea=kky; thjks fMiQsDV vkSj thjks biQsDV (tsMbZMh) 
fofuekZ.k dks Hkh çksRlkgu ns jgk gSA ea=kky; us 536 
DyLVjksa esa 1491 bdkb;ksa dks 'kkfey djrs gq, 241 djksM+ 
#i;s dh dqy ifj;kstuk ykxr ds lkFk yhu fofuekZ.k  
çfrLi/kZ c<+kus ds fy;s Hkh dne mBk;s gSaA yhu  
çfrLi/kZ vkWVks dEiksusaV] lkekU; bathfu;fjax vkSj 
iQSfczds'ku] oL=k] gkStjh] jsMh&esM xkjesaV~l] [kk| 
çlaLdj.k] peM+k vkfn tSls {ks=kksa esa cgqr yksdfç; 
gks xbZ gSA blds fy;s 357 yhu fofuekZ.k ijke'kZnkrk 
iSuyc¼ fd;s x;s gSaA thjks biQsDV igy ds rkSj ij  
vFkkZr ÅtkZ n{krk vkSj çnw"k.k fu;a=k.k dks çksRlkfgr djus 
ds fy;s ,d ,e,l,ebZ&oSf'od i;kZoj.k lqfo/k la;qDr 
jk"Vª vkS|ksfxd fodkl laxBu LoPN çkS|ksfxdh dk;ZØe 
'kq: fd;k x;k gSA blds vykok ,e,l,ebZ ds fy;s 
dk;kZfUor djus gsrq tsMbZMh ifjiDork ewY‍;kadu ekWMy 
fodflr fd;k x;k gSA 

	 fLdy bafM;k igy ds Hkkx ds rkSj ij 606 
ftyksa dh ftyk vkS|ksfxd çksiQkby (MhvkbZih) vkSj 

676 ftyksa dk dkS'ky varj fo'ys"k.k rS;kj fd;k x;k 
gSA DyLV‍jksa ds mRiknksa vkSj DyLVj dh dkS'ky fodkl 
vko'drkvksa dks Hkh js[kkafdr fd;k x;k gSA dkS'ky 
js[kkadu ds Hkkx ds rkSj ij dkS'ky lq/kj dk;ZØe rS;kj 
djus ds okLrs vkbZVhvkbZ vkSj vU; rduhdh laLFkkuksa tSls 
çf'k{k.k laLFkkuksa ds ikl miyC/ midj.kksa vkSj e'khujh 
dh lwph Hkh rS;kj dj yh xbZ gSA 

	 rduhdh :i ls f'kf{kr ;qokvksa dh dkS'ky 
vko';drkvksa dks iwjk djus ds fy;s ,e,l,ebZ us 
10 LFkkuksa vFkkZr yqf/;kuk] ubZ fnYyh] gSnjkckn]  
vgenkckn]  vkSjaxkckn]  Hkqous'oj] psUubZ] eqacbZ  vkSj  dksydkrk 
esa lSelax rduhdh Ldwy [kksys gSaA eksckby ,Il ds  
fodkl ds fy;s ,e,l,ebZ&lSelax fMftVy vdkneh 'kq: 
djus ds fy;s lSelax bysDVªkWfuDl ds lkFk ,d le>kSrk 
Kkiu ij Hkh gLrk{kj fd;s x;s gSaA m|ksx ls iqujh{k.k ds 
mijkar fofHkUu çf'k{k.k fo"k;ksa ij 71 ekWM~;wyj ikB~;Øe 
Hkh fodflr fd;s x;s gSaA bu ikB~;Øeksa dk fofHkUu 
{ks=kh; Hkk"kkvksa esa Hkh vuqokn fd;k tk jgk gSA 

	 ea=kky; dh vU; çeq[k fo'ks"krkvksa esa [kknh 
ij tksj nsuk gSA lkSj pj[kk  dh 'kq:vkr ds ckn [kknh 
mRiknksa dh fcØh c<+h gS vkSj ekuuh; ç/kuea=kh }kjk ^eu 
dh ckr* esa bldk mYys[k fd;s tkus ds ckn ea=kky; us 
[kknh ij tksj nsuk Hkh 'kq: dj fn;k gSA ea=kky; dkexkjksa 
dks lkekftd lqj{kk Hkh çnku dj jgk gSA bl igy ds 
Hkkx ds rkSj ij] fo'ks"kdj [kknh (lwr drkbZ djus okyksa 
vkSj cqudjksa) vkSj dW;j (fNydk ,d=k djus okyksa] 
drkbZ djus okyksa vkSj cqudjksa) dkexkjksa dks] tks fd 
xjhc vkSj vYi vk; Js.kh ls vkrs gSa] vk/kj ls tqM+k 
[kkrk [kksyus ds fy;s çksRlkfgr fd;k tk jgk gS rkfd os 
ç/kuea=kh tu /u ;kstuk] ç/kuea=kh thou lqj{kk ;kstuk 
dk ykHk ysus ds fy;s nq?kZVuk chek djok;sa vkSj lkFk 
gh ç/kuea=kh thou T;ksfr ;kstuk ds v/hu thou chek 
dojst gkfly dj ldsaA mijksDr igyksa ds varxZr ,d 
fuf'pr le; lhek ds Hkhrj [kknh vkSj xzkeks|ksx esa 
15 yk[k vkSj dW;j {ks=k esa djhc 7 yk[k dkexkjksa dks 
'kkfey dj fy;k tk;sxkA � n

&ys[kd lw{e] y?kq ,oa eè;e m|e ea=kky; esa dsUnzh; ea=kh gSaA
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Hkkoh m|fe;ksa ds lkeus lcls cM+h leL‍;k lk[k 
(½.k) lqfo/k dh gksrh gSA nwljs] mU‍gsa ;g Hkh 
ugha irk gksrk gS fd lw{‍e] y?kq vkSj eè;e 

m|e (,e,l,ebZ) dh ;k fdlh vU‍; L‍dhe ls tqM+us ls 
gesa D‍;k iQk;nk gksxkA y?kq m|eksa dks vçR‍;{k :i ls ½.k 
nsus dk dk;Z Hkkjrh; y?kq m|ksx fodkl cSad (flMch) djrh 
gS tcfd jk"‍Vªh; y?kq m|ksx fuxe (,u,lvkblh) çR‍;{k 
:i lsA blds vykok dbZ vU‍; ;kstukvksa ds rgr lk[k 
lqfo/k miyC‍/ djkbZ tkrh gSA ;kstukvksa dh ;gh cgqyrk 
m|fe;ksa ds lkeus Hkze dh  fL‍Fkfr iSnk djrk gSA ;gh dkj.k 
gS  fd yacs le; ls ,d ,sls foÙkh; laL‍Fkku dh t:jr  
eglwl dh tk jgh Fkh tks iwjh rjg y?kq m|fe;ksa ds fy, 
lefiZr gksA 

y?kq m|fe;ksa ds fy, ,d vyx foÙkh; laL‍Fkku dh 
t:jr blfy, Hkh eglwl dh tk jgh D‍;ksafd ekStwnk cSadksa 
ls mudh t:jrsa iwjh ugha gks jgha FkhaA mY‍ys[kuh; gS fd 
lS¼kafrd :i ls Hkys gh cSadksa dks xjhcksa dk fgrS"kh dgk 
tkrk gks ysfdu O‍;kogkfjd /kjkry ij cSafdax ç.kkyh dk 
<kapk laiU‍uksa ds vuqdwy vkSj foiU‍uksa ds çfrdwy gSA blh dk  
ifj.kke gS fd NksVs m|fe;ksa] fdlkuksa o vU‍; yf{kr oxksaZ ds 
fy, fu/kZfjr dtZ dk ,d cM+k fgL‍lk cM+s m|ksxifr;ksa dks 
ns fn;k tkrk gSA L‍i"‍V gS cSafdax ç.kkyh esa iwathifr;ksa ds fy, 
ftruh txg gS mruh xjhcksa ds fy, ugha gSA fiQj vktknh 
ds ckn ls gh ns'k esa vlaxfBr {ks=k dks ½.k nsus okys Bksl 
ra=k dk vHkko jgk gSA vkt 5-77 djksM+ NksVh bdkb;ksa esa 12 
djksM+ yksxksa dks jkstxkj feyk gSA buesa ls vf/dka'k bdkb;ka 
vuqlwfpr tkfr;ksa] tutkfr;ksa vkSj vU‍; fiNM+s oxksaZ ds  

dkjksckj dks c<+kok nsrh eqæk ;kstuk
&xk;=kh 

L‍okfeR‍o esa gSaA bu bdkb;ksa ds ek=k 4 çfr'kr dks gh  
laL‍Fkkxr lzksrksa ls lk[k lqfo/k fey ikrh gS tcfd 
ckdh bdkb;ksa viuh t:jrksa ds fy, vlaxfBr {ks=k ds 
lkgwdkjksa&egktuksa ij fuHkZj jgrh gSaA ns'k esa djksM+ksa yksx ,sls 
gSa tks viuk dkjksckj ;k m|e 'kq: rks djuk pkgrs gSa ysfdu 
lkgwdkjksa&egktuksa dh Åaph C‍;kt njksa ds dkj.k tksf[ke ugha 
mBkrs gSaA

;qokvksa ds ljdkjh ukSdfj;ksa ds ihNs Hkkxus dk 
;gh dkj.k gSA fiNys fnuksa mÙkj çns'k ds lfpoky; 
esa pijklh ds 368 inksa ds fy, 23 yk[k ls vf/d 
yksxksa us vkosnu fd;kA buesa lSdM+ksa vH‍;FkhZ ,sls gSa tks 
,e,] ih,pMh vkSj bathfu;fjax dh fMxzh ys pqds gSaA 
blls ns'k esa csjkstxkjh dh Hk;kogrk dk vanktk yxk;k 
tk ldrk gSA ;g fLFkfr rc gS tc Hkkjr nqfu;k Hkj ds  
fofuekZrkvksa ds fy, ilanhnk cktkj cu pqdk gS vkSj 
fo'‍o dh fnX‍xt daifu;ka Hkkjr esa viuh fofuekZ.k bdkbZ 
yxk jgh gSaA L‍i"‍V gS ;fn ns'k esa vkS|ksfxd laL‍Ñfr dk 
okrkoj.k cus vkSj yksxksa dks fj;k;rh nj ij lk[k lqfo/k 
feys rks os Hkh mR‍iknu dj bl fo'kky cktkj esa viuh 
Hkkxhnkjh lqfu‍f'pr dj ldrs gSaA ns'k ds ftu jkT‍;ksa esa 
lqfo/k,a feyh gSa ogka vkS|ksfxd dk;Z laLÑfr dk fodkl 
gqvk gSA bu jkT‍;ksa esa xqtjkr] egkjk"‍Vª] rfeyukMq vkSj 
jk"‍Vªh; jkt/kuh {ks=k fnY‍yh mY‍ys[kuh; gSaA

lw{‍e] y?kq vkSj eè;e m|e {ks=k ns'k ds fofuekZ.k 
{ks=k ds mR‍iknu dk 45 çfr'kr ;ksxnku djrk gS rFkk ns'k 
ds fu;kZr esa bldk ;ksxnku 40 çfr'kr gSA bl {ks=k esa Ng 

	 ;g ns[kk x;k gS fd NksVs dkjksckjh NksVh lh enn feyus ij viuh {kerk dks dbZ xquk c<+k 
ldrs gSaA xjhc dh lcls cM+h iwath mldk bZeku gksrk gSA ;fn muds bZeku dks iwath (eqæk) ds lkFk 
tksM+ fn;k tk, rks og liQyrk dh dqath lkfcr gksrk gSA m|e'khyrk esa iwath ds egR‍o vkSj y?kq 
m|eksa dks lk[k lqfo/k ds fy, flaxy foaMks flL‍Ve dh L‍Fkkiuk dh vko'‍;drk dks ns[krs gq,  
ç/kuea=kh ujsaæ eksnh us ^ç/kuea=kh eqæk ;kstuk* dh 'kq:vkr dh gSA 
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gtkj ls vf/d oL‍rqvkas dk mR‍iknu gksrk gSA ,e,l,ebZ 
{ks=k dh lcls cM+h fo'ks"krk ;g gS fd budk forj.k ns'k 
Hkj esa gksrk gS vkSj buls yksxksa dks L‍Fkkuh; L‍rj ij jkstxkj 
feyrk gSA nwljs] blesa yxus okyh vf/drj dP‍ph lkexzh 
L‍Fkkuh; lzksrksa ls fey tkrh gSA rhljs] blesa fu;ksftr yksxksa 
esa rduhdh fo'ks"kKksa ls ysdj vf'kf{kr oxZ rd 'kkfey 
gksrs gSaA nqHkkZX‍;o'k vFkZO‍;oL‍Fkk esa cgqvk;keh ;ksxnku nsus 
okyk ,e,l,ebZ {ks=k foÙkh; leL‍;kvksa ls tw>rk jgrk 
gSA bl {ks=k dks rdZlaxr C‍;kt njksa ij i;kZI‍r ek=kk esa 
rFkk le; jgrs ½.k ugha fey ikrk gSA bl {ks=k dks 
cSadksa ls de ½.k miyC‍/rk dk ,d çeq[k dkj.k cSadksa  
}kjk ,e,l,ebZ dks ½.k nsus esa mP‍p tksf[ke dh  
vo/kj.kk gSA cSad dksysVSjy dh ekax djrs gSa tks bu 
m|eksa ds ikl vklkuh ls miyC‍/ ugha gksrh gSA ;g 
leL‍;k mu lw{‍e m|eksa rFkk igyh ih<+h ds m|fe;ksa ds 
fy, vkSj vf/d xaHkhj gks tkrh gS ftU‍gsa de iwath ds 
½.kksa dh t:jr gksrh gSA 

	 ;g ns[kk x;k gS fd NksVs dkjksckjh NksVh lh enn 
feyus ij viuh {kerk dks dbZ xquk c<+k ldrs gSaA xjhc 
dh lcls cM+h iwath mldk bZeku gksrk gSA ;fn muds 
bZeku dks iwath (eqæk) ds lkFk tksM+ fn;k tk, rks og 
liQyrk dh dqath lkfcr gksrk gSA m|e'khyrk esa iwath ds 
egR‍o vkSj y?kq m|eksa dks lk[k lqfo/k ds fy, flaxy 
foaMks flL‍Ve dh L‍Fkkiuk dh vko'‍;drk dks ns[krs gq,  
ç/kuea=kh ujsaæ eksnh us ̂ ç/kuea=kh eqæk ;kstuk* dh 'kq:vkr 
dh gSA L‍VkVZ&vi] esd&bu bafM;k vkSj m|e'khyrk ls tqM+h 
vU‍; ;kstukvksa ds fØ;kU‍o;u esa ½.k lqfo/k dh t:jr 
dks ns[krs gq, bls ,d çklafxd igy dgk tk,xkA eqæk 
dk vFkZ gS ekbØks ;wfuV~l MsoyiesaV~l fjiQkbusal ,tsalh 
(MUDRA)A ljdkj us blds fy, 20]000 djksM+ :i;s 
dk vkoaVu fd;k gSA lkFk gh blds fy, 3000 djksM+ 
:i;s ØsfMV xkjaVh j[kh xbZ gSA eqæk cSad dks ,d iqufoZÙk 
,tsalh ds :i esa L‍Fkkfir fd;k x;k gS tks viuh eè;orhZ 
laL‍Fkkvksa tSls lkoZtfud {ks=k ds cSadksa] {ks=kh; xzkeh.k cSadksa] 
lgdkjh cSadksa] lw{‍e foÙk laL‍Fkkuksa vkSj xSj&cSafdax foÙkh; 
daifu;ksa dks iqufoZÙk çnku djrk gSA ;s laL‍Fkk,a xSj&Ñf"k 
{ks=k esa vk;ijd xfrfof/;ksa ds fy, NksVs m|fe;ksa dks 

ipkl gtkj ls ysdj nl yk[k :i;s rd dk ½.k eqgS;k 
djk jgh gS rkfd os viuk dkjksckj 'kq: dj jk"‍Vª dh  
eq[‍;/kjk esa viuk ;ksxnku nsaA

eqæk ;kstuk
ns'k esa djksM+ksa yksx ,sls gSa tks vkfFkZd raxh ds 

dkj.k viuk NksVk&eksVk m|e 'kq: ugha dj ikrs gSaA 
nwljh vksj ns'k esa ,sls m|eh Hkh djksM+ksa esa gSa tks foÙkh;  
lqfo/kvksa ds vHkko esa viuk dkjksckj ugha c<+k ikrs gSaA 
pwafd ;s yksx fof/or [kkrk&cgh ugha j[krs gSa blfy, 
cSad mU‍gsa ½.k miyC‍/ djkus esa vkukdkuh djrs gSaA 
laL‍Fkkxr foÙkh; lzksrksa ls /u u feyus ij ;s yksx  
vlaxfBr {ks=k ds lkgwdkjksa&egktuksa dh 'kj.k esa tkrs 
gSaA ysfdu lkgwdkjksa&egktuksa dh 'kks"k.kdkjh C‍;kt njsa 
m|fe;ksa dks xjhch ds ckM+s esa /dsy nsrh gSA bu yksxksa 
esa iQy&lC‍th foØsrk] iku o ijpwu dh nqdku pykus 
okys] ukbZ] C‍;wVh ikyZj] nthZ] dqE‍gkj] c<+bZ] eksph] dkjhxj 
vkfn 'kkfey gSaA

eqæk ;kstuk dk mís'‍;& ç/kuea=kh eqæk ;kstuk ds mís'‍; 
bl çdkj gSa&

	 ½.k nkrk laL‍Fkkvksa vkSj ½.k ysus okyksa dk fu;eu 
djukA

	 lw{‍e foR‍r laL‍Fkkuksa] NksVs O‍;kikfj;ksa] iQqVdj 
foØsrkvksa] L‍o;a lgk;rk lewgksa dks ½.k nsus okyh 
,tsafl;ksa dks ½.k nsus dh xfrfof/;ksa esa lg;ksx 
djukA

	 lHkh lw{‍e foÙk laL‍Fkkuksa dks jftL‍Vj djuk vkSj 
igyh ckj çn'kZu ds L‍rj ij vkSj vf/ekU‍;rk dh 
ç.kkyh 'kq: djukA blls lw{‍e foÙk laL‍Fkkuksa esa 
çfrL‍i/kZR‍edrk c<+sxh ftldk ykHk dtZ ysus okyksa 
dks feysxkA 

	 dtZ ysus okyksa dks <kapkxr fn'kk funsZ'k miyC‍/
djkukA

	L‍ VSaMMZ fu;e i=k rS;kj djuk tks Hkfo"‍; esa lw{‍e] 
y?kq o eè;e m|eksa dh jh<+ cusxkA 
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	 NksVs&NksVs m|eksa dks fn, tkus okys dtZ ds fy, 
xkjaVh nsus ds fy, ØsfMV xkjaVh L‍dhe cukukA 

	 fn, x, ½.k dh fuxjkuh rFkk ½.k ysus vkSj nsus 
dh çfØ;k esa lgk;rk ds fy, mfpr rduhd 
miyC‍/ djkukA 

	 NksVs O‍;kikfj;ksa&m|fe;ksa dks ½.k miyC‍/ djkus 
dh ç.kkyh fodflr djus ds fy, mi;qD‍r <kapk 
miyC‍/ djkukA 

eqæk ;kstuk ds rgr NksVs o uo m|fe;ksa dks mudh 
t:jr ds eqrkfcd dtZ eqgS;k djk;k tkrk gSA dkjksckj 
'kq: djus okys uom|fe;ksa dks ^^f'k'kq** Js.kh esa j[kk 
x;k gS vkSj mU‍gsa 50]000 :i;s rd dk dtZ fn;k tkrk 
gSA eè;e fLFkfr esa dtZ ryk'kus okyksa dks ^^fd'kksj** 
Js.kh esa j[kk x;k gS ftU‍gsa ipkl gtkj ls ikap yk[k 
rd dk ½.k fn;k tk jgk gSA rhljh Js.kh ^^r#.k** esa 
mu dkjksckfj;ksa dks nl yk[k :i;s rd dk dtZ eqgS;k 
djk;k tk jgk gS tks vius m|e dks vkxs c<+kuk pkgrs 
gSaA fiQygky ljdkj dk eq[‍; tksj NksVs dkjksckfj;ksa dks 
dtZ eqgS;k djkus ij gSA 8 vçSy 2015 ls 'kq: gqbZ eqæk 
;kstuk ds rgr vc rd 66 yk[k yksxksa dks 42]000 
djksM+ :i;s dk dtZ forfjr fd;k x;k gS vkSj dtZ ysus 
okyksa esa 24 yk[k efgyk,a gSaA xkSjryc gS fd ns'k esa 5-77 
djksM+ NksVh bdkb;ka gSa ftU‍gsa cSad ls dtZ feyus esa Hkkjh 
dfBukb;ka >syuh iM+rh gSaA bu bdkb;ksa esa 62 çfr'kr 
dk L‍okfeR‍o vuqlwfpr tkfr] tutkfr o fiNM+s oxksaZ ds 
gkFkksa esa gSA L‍i"‍V gS eqæk cSafdax ls lekos'kh fodkl dk 
y{‍; Hkh gkfly gksxkA 'kq: esa eqæk cSad dks flMch dh 
lgk;d laL‍Fkk ds :i esa L‍Fkkfir fd;k x;k gS ysfdu 
vc ljdkj us bls cSad esa rC‍nhy djus ds çL‍rko dks 
eatwjh ns nh gSA ljdkj }kjk bls laoS/kfud :i Hkh fn;k 
tk pqdk gSA blds lkFk&lkFk ljdkj us 10]000 djksM+ 
:i;s dk L‍VkVZ&vi iQaM cuk;k gS ftldk ç'kklu Hkh 
flMch ds gkFkksa esa gksxkA eqæk cSad vkSj L‍VkVZ&vi bafM;k 
tSls dneksa dh cnkSyr ns'k esa dtZ dk vk/kj c<+k gS 
vkSj NksVs&NksVs dkjksckj ds fy, dtZ lqyHk gks x;k gSA 
mY‍ys[kuh; gS fd 2008 ds foÙkh; ladV ds ckn cSadksa 
ds cSysal 'khV esa NksVs O‍;olk; dks fn, tkus okys dtZ 

esa deh vkbZ gS tcfd cM+s O‍;olk;ksa dks fn, tkus okys 
dtZ esa btkiQk gqvk gSA

eqæk cSad ds rgr vuqlwfpr tkfr@tutkfr ds 
m|fe;ksa dks çkFkfedrk ds vk/kj ij dtZ fn;k tk,xk 
rkfd lkekftd U‍;k; dks c<+kok feysA eqæk cSad dk 
nk;jk c<+kus ds fy, Mkd foHkkx ds fo'kky usVodZ dk 
bL‍rseky fd;k tk,xkA eqæk cSad ds 'kq: gksus ds lky 
Hkj ls Hkh de le; esa 42]000 djksM+ :i;s dk dtZ 
forfjr fd;k x;kA ;g ½.k 66 yk[k m|fe;ksa vkSj uo 
m|fe;ksa dks forfjr fd;k x;k ftlesa 24 yk[k efgyk,a 
gSaA L‍i"‍V gS eqæk ;kstuk lekos'kh fodkl ds lkFk&lkFk 
efgyk lcyhdj.k dks Hkh c<+kok ns jgh gSA  

lexzr% fo'kky cktkj dh ekStwnxh vkSj fodflr 
ns'kksa esa lsok {ks=k dsafær fodkl uhfr us Hkkjr ds fy, 
cs'kqekj ekSds iSnk fd;s gSaA nqfu;k dh 17-5 çfr'kr 
tula[‍;k okys Hkkjr esa vk/h ls vf/d tula[‍;k ,sls 
;qokvksa dh gS ftudh vk;q 25 o"kZ ls de gSA ysfdu 
Je cgqy Hkkjr bl ekSds dk iQk;nk rHkh mBk ik,xk tc 
og viuh fo'kky Je 'kfDr dks nqfu;k dh t:jrksa ds 
vuqlkj cnys vkSj ns'k Hkj esa vkS|ksfxd dk;Z laL‍Ñfr dk 
fodkl gksA fiQygky fLFkfr ;g gS fd ns'k ds dkexkjksa 
esa ls ek=k ikap çfr'kr dks vkSipkfjd dkS'ky çf'k{k.k 
feyrk gSA vr% ns'k dh fo'kky dkexkj tula[‍;k dks 
rduhdh f'k{kk] lL‍rs dtZ ds lkFk&lkFk xq.koÙkkiw.kZ 
cqfu;knh <kapk Hkh t:jh gSA L‍i"‍V gS fd vc oD‍r 
vk x;k gS fd ge eujsxk] dke ds cnys vukt tSlh 
nku&nf{k.kk o dkepykÅ uhfr;ksa ls vkxs c<+dj f'k{kk] 
L‍okL‍F‍;] lM+d] fctyh] dksY‍M psu] [kk| çlaL‍dj.k] 
mR‍iknksa ds HkaMkj.k&foi.ku o lwpuk rduhd esa Hkjiwj 
fuos'k djsaA lcls c<+dj ;g fuos'k egkuxj dsafær u 
gksdj ns'k Hkj esa fodsafær gksuk pkfg, rkfd mnkjhdj.k 
ds ykHk dk leku forj.k gksA L‍i"‍V gS ns'k esa vkS|ksfxd 
dk;Z laL‍Ñfr ds fodkl ds fy, eqæk ;kstuk ehy dk 
iR‍Fkj lkfcr gks jgh gSA�  n

&ysf[kdk Lora=k i=kdkj gSaA
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,e,l,ebZ [kjhn uhfr dh leh{kk 

dsaæh; lw{e] y?kq ,oa e>kSys eè;e (,e,l,ebZ) ea=kh Jh dyjkt feJ us dsaæ ljdkj ds lHkh 
foHkkxksa vkSj dsaæh; lkoZtfud {ks=k ds miØeksa 

(lhih,l;w) dh lkoZtfud [kjhn uhfr dh leh{kk dh 
gSA blds ckn ç/kuea=kh dk;kZy; esa bldh leh{kk dh 
xbZA blesa ;g ik;k x;k fd ,e,l,ebZ [kjhn dh  
fgLlsnkjh 10 çfr'kr ls Hkh de gS tcfd bldk 20 
çfr'kr gksuk vfuok;Z gSA blds vykok vuqlwfpr tkfr@
vuqlwfpr tutkfr m|ferk fgLlsnkjh pkj çfr'kr ds 

vfuok;Z Lrj ds eqdkcys 0-2 çfr'kr ls Hkh de gSA 

Jh dyjkt feJ us lfpo (,e,l,ebZ) ls dsaæ 
ds 'kh"kZ 50 lkoZtfud {ks=k ds miØeksa dh igpku djus 
vkSj eaf=k;ksa ds Lrj ij ,d cSBd vk;ksftr djus dk 
funsZ'k fn;k gS rkfd lacaf/r lhih,l;w dks ,e,l,ebZ 
dh lkoZtfud [kjhn uhfr dh vko';drk dks iwjk djus 
ds çfr voxr djk;k tk ldsA ;g igys gh ,e,l,ebZ 
fodkl vf/fu;e 2015 ds rgr igyh vçSy 2015 ls 
ckè;dkjh cu x;k gSA� n

Hkkjr dh okf.kfT‍;d jkt/kuh eqEcbZ 13 ls 18  
iQjojh] 2016 rd ^esd bu bafM;k* lI‍rkg 
ds vk;kstu esa tqVh jghA ;g ^esd bu 

bafM;k* igy dks ubZ xfr çnku djus ds fygkt ls ,d 
çeq[k dk;ZØe jgkA ^esd bu bafM;k* lI‍rkg ds nkSjku 
fofuekZ.k {ks=k esa ns'k dh miyfC‍/;ksa dks nqfu;k ds lkeus 
n'kkZ;k x;k vkSj blds lkFk gh Hkkjr dks oSf'‍od L‍rj ij 
,d ojh;rk çkI‍r fofuekZ.k xarO‍; ds :i esa çL‍rqr fd;k 
x;kA eqacbZ ds thoar ekgkSy esa vk;ksftr fd, x;s ^esd 
bu bafM;k* lI‍rkg ds nkSjku Hkkjr vkSj oSf'‍od vkS|ksfxd 
usrkvksa] nwjn'khZ gfL‍r;ksa] f'k{kkfonksa rFkk dsaæ ,oa jkT‍;ksa 
ds ç'kkldksa rd viuh vçR‍;kf'kr igqap lqfuf'‍pr djus 
vkSj muls laidZ lk/us ds vuqie volj feysA 

^esd bu bafM;k* lI‍rkg ds nkSjku uhfr fuekZrkvksa] 
m|ksx] m|fe;ksa vkSj f'k{kkfonksa dk laxe lqfu'‍fpr djrs 
gq, Hkkjr dh uohu fofuekZ.k Økafr dks ubZ xfr çnku 
djus esa lgk;d O‍;fD‍r;ksa] uhfr;ksa vkSj Hkkxhnkfj;ksa dks 
n'kkZ;k x;kA ^esd bu bafM;k* lI‍rkg Hkkjr ds fofuekZ.k 
{ks=k ds çfr xkSjo dh ubZ Hkkouk mR‍iU‍u djus esa liQy 
jgk vkSj blds lkFk gh dkWjiksjsV ,oa tu Hkkxhnkjh dks 
vxys eqdke ij igqapk fn;kA ç/kuea=kh us nqfu;k Hkj ds 
fuos'kdksa ds le{k ^esd bu bafM;k* xkFkk dks c[kwch is'k 
fd;kA ç/kuea=kh us bl HkO‍; vk;kstu dk mn~?kkVu fd;kA 
^esd bu bafM;k* lI‍rkg ds nkSjku 49 ns'kksa ls ljdkjh 

^esd bu bafM;k* ds nkSjku uokpkj] fMtkbu vkSj fujarjrk  
dks n'kkZ;k x;k 

çfrfuf/eaMyksa vkSj 68 ns'kksa ls O‍;kolkf;d çfrfuf/
eaMyksa dh estckuh lqfuf'‍pr dh xbZA okf.kT‍; ,oa m|ksx 
jkT‍; ea=kh (L‍ora=k çHkkj) Jherh fueZyk lhrkje.k us 
dgk] ^ljdkj us fofuekZ.k {ks=k dks ubZ xfr çnku djus 
ds fy, fujarj uhfrxr dne mBk, gSa vkSj vkt Hkkjr 
esa ,iQMhvkbZ (çR‍;{k fons'kh fuos'k) 48 iQhlnh dh nj 
ls c<+ jgk gS] tcfd oSf'‍od L‍rj ij blesa rst fxjkoV 
ns[kus dks fey jgh gSA oSf'‍od O‍;kolkf;d leqnk; us 
Hkkjrh; vFkZO;oL‍Fkk esa fn[k jgh csgrjh ds çfr vR‍;ar 
mR‍lkgtud çfrfØ;k O‍;D‍r dh gSA* esd bu bafM;k 
lI‍rkg ds nkSjku fofuekZ.k {ks=k esa Hkkjr dh miyfC‍/;ksa 
dks n'kkZus ds lkFk&lkFk fuos'k] uokpkj ,oa fofuekZ.k 
dsaæ ds :i esa Hkkjr dks is'k fd;k x;kA eqacbZ fL‍Fkr 
,e,evkjMh, xzkmaM ij L‍Fkkfir esd bu bafM;k lsaVj esa 
esd bu bafM;k lI‍rkg dk vk;kstu fd;k x;k vkSj bl 
nkSjku 11 {ks=kksa (lsD‍Vj) ds T‍;knkrj vfHkuo mRiknksa vkSj 
fofuekZ.k çfØ;kvksa dh çn'kZfu;ka vk;ksftr dh xbZA esd 
bu bafM;k lI‍rkg ds nkSjku 11 iQksdl {ks=kksa ds iosfy;u 
ds lkFk&lkFk vusd ns'kksa ds iosfy;u Hkh FksA bl  
nkSjku 17 jkT‍; L‍rjh; çn'kZfu;ka vk;ksftr dh xbZA bl 
nkSjku L‍ohMu] teZuh vkSj nf{k.k dksfj;k dh vksj ls Hkh 
çn'kZfu;ka vk;ksftr dh xbZA 190 ls Hkh T‍;knk çn'kZdksa 
us fofHkU‍u {ks=kksa esa gkfly Hkkjr dh fofuekZ.k miyfC‍/;ksa 
dks bl nkSjku çnf'kZr fd;kA � n
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Introduction

Micro and small enterprises (MSEs) in India 
are heterogeneous in terms of ownership 
pattern, size, levels of technology and 

in types of goods produced & services rendered. 
But access to easy, timely and affordable credit 
remains thesine qua non for growth and survival 
of micro and small enterprises (MSEs). One of the 
major challenges affecting the sector is inadequate 
access to affordable and timely finance due to lack 
of creditworthiness, non-formal business practices 
and information asymmetry.

Broadly, sources of funds for small businesses 
can be classified into – (i) External sources like 
loans from banks, financial institutions & non-
banking finance companies (NBFCs), loan from 
family & friends, loans raised from the unregulated 
market, venture capital/ private equity, factoring, 
trade credit, subsidies and government grant; and 
(ii) Internal sources like ancestral capital, personal 
fund including through sale of assets, retained 
earnings etc. 

Credit flow to the MSE sector and the role of 
credit guarantee schemes

MSEs in India are predominantly sole 
proprietorship firms, followed by partnerships 
enterprises and a small percentage of the registered 
units are run by private enterprises. Hence, 
dependence on promotersown resources and 

  Funding the Micro & Small Enterprises in India: Issues, 
Challenges and New Opportunities 

– Kuntal Sensarma

loans from family & friends are the primary source 
of finance for these firms; this limits their ability to 
expand. Loans from banks and financial institutions, 
therefore, become essential. However, the credit 
flow to the MSEs is not in line with their economic 
activity. In order to ease the availability of credit 
flow to the sector, the government considered 
providing coverage of credit guarantee to the banks 
& other financial institutions lending to the MSE 
sector without collateral/ third party guarantees. 
Credit guarantee enhances the confidence of 
formal financial institutions while lending to the 
micro and small sector.

A Credit Guarantee Fund Scheme for Micro 
and Small Enterprises (CGTMSE) was, accordingly, 
launched by the Ministry of Micro, Small and 
Medium Enterprises (MSME), in August, 2000, with 
the objective of making available credit to micro 
and small enterprises without collateral/ third party 
guarantees. The scheme covers collateral free 
credit facility (term loan and/ or working capital) 
extended by eligible lending institutions to new 
and existing micro and small enterprises up to  
` 100 lakh per borrowing unit. The scheme is 
being operated by the Credit Guarantee Fund 
Trust for Micro and Small Enterprises (CGTMSE) 
set up jointly by the Government of India and 
Small Industries Development Bank of India 
(SIDBI). The corpus of CGTMSE is contributed by 
the Government of India and SIDBI in the ratio of 

While there is a need for MSMEs to become more responsible borrowers using 
the funds  available more judiciously; improving their corporate governance 
practices; adopting better risk management practices and through maintenance 
of proper books of accounts. The lack of financial literacy, operational skills 
in respect of accounting and finance, business planning are some of the major 
issues for MSE borrowers underscoring the need for facilitation by banks in 
these critical financial areas.
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4:1. Presently, the corpus of CGTMSE stands at  
` 2419.96 crore with the contribution of  
` 1935.97 crore from the Government and  
` 483.98 crore from SIDBI. As per latest available 
data, as on 31.12.2015, total credit proposals from 
the MSE sector covered were 21,60,975 involving 
an amount of ` 103864.11 crore.

Reserve Bank of India (RBI) directives on 
improving credit flow to the sector

Banks have been advised to mandatorily 
acknowledge all loan applications, submitted 
manually or online, by their MSME borrowers and 
ensure that a running serial number is recorded on the 
application form as well as on the acknowledgement 
receipt. Banks are further encouraged to start Central 
Registration of loan applications.

In terms of the recommendations of the Prime 
Minister’s Task Force on Micro, Small and Medium 
Enterprises (January 2010), under the chairmanship 
of Shri T K A Nair, banks were advised by the RBI 
as under:

i.	 Achieve a 20 per cent year-on-year growth in 
credit to micro and small enterprises to ensure 
enhanced credit flow;

ii.	 The allocation of 60% of the MSE advances to 
the micro enterprises is to be achieved from 
the year 2012-13 onwards; and

iii.	 Achieve a 10% annual growth in the number 
of micro enterprise accounts.

All Scheduled Commercial Banks have been 
advised vide RBI circular dated June 29, 2010 
to achieve the targets specified by the PM’s Task 
Force.

A Standing Advisory Committee has been 
constituted by the Reserve Bank of India, with 
Deputy Governor as Chairman, officials of Ministry 
of MSME, Banks and Associations as members to 
discuss issues concerning the Micro, Small and 
Medium Enterprises. The Committee examines 
issues relating to improving of credit flow to 
the MSME sector, difficulties / constraints being 

experienced and steps being taken to overcome 
them, etc.

The major constraints in accessibility of 
adequate credit by MSMEs from banks are higher 
transaction costs and adverse risk perception 
regarding financing to the sector. A cluster based 
approach was considered to address these issues 
in an effective manner.  Public sector banks were 
advised in August 2005 to operationalise at least 
one specialized MSME branch in every district and 
centre having a cluster of MSME enterprises. There 
were about 2,964 specialised MSME branches by 
the end of March, 2015.  

Initiatives/ programmes of the Ministry of 
MSME on credit front

Apart from the CGTMSE, the Ministry of 
MSME, Government of India is implementing 
other schemes like Credit Linked Capital Subsidy 
Scheme (CLCSS) and Prime Minister’s Employment 
Generation Programme (PMEGP). CLCSS aims 
at facilitating technology upgradation of MSEs 
by providing 15% capital subsidy (limited to 
a maximum of ` 15 lakhs) for purchase of Plant 
& Machinery. PMEGP is a major programme 
of the Government offering credit linked 
subsidy/ margin money subsidyfor setting up of 
new self-employment ventures/projects/micro 
enterprises. The rate of subsidy varies from 15% 
to 35% depending on location and category of 
beneficiaries. The Ministry is also implementing 
the “Performance & Credit Rating” scheme which 
envisages to create awareness among micro and 
small enterprises about the strengths and weakness 
of their existing operations and to encourage them 
to obtain a credit rating from one of the established 
Rating Agencies empanelled under the Scheme. 
The rating fee payable by the MSEs is subsidized by 
the Government to the extent of 75% of the rating 
fee up to a maximum of ` 40000/-.

Recent Initiatives of the Government of India

In December 2014, the Government 
approved a Credit Guarantee Fund for Factoring 
for MSME units with a corpus of ` 500 crore. 
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The National Credit Guarantee Trustee Company 
(NCGTC) will manage the Fund for guaranteeing 
factored debts upto a maximum of 50%. Factoring 
is a financial arrangement for suppliers by making 
pre-payments against invoices. This provides 
liquidity to MSMEs and facilitates collection of 
receivables. The Factoring Regulation Act 2011 
provides the legal framework.

The National Credit Guarantee Trustee 
Company Ltd. is a private limited company 
incorporated under the Companies Act 2013 
in March 2014. NCGTC facilitates access to 
financing through the guarantee schemes under its 
management. 

A Credit Guarantee Scheme for SC 
Entrepreneurs is being implemented by the 
Ministry of Social Justice & Empowerment since 
March 2015. The initial corpus of ` 200 crore has 
been released to IFCI. The amount of guarantee 
cover ranges from ` 50 lakh to ` 5 crore with 
80% of coverage for loan amount up to ` 2 crore. 
The borrower can be engaged in manufacturing, 
trading and / or service sectors.

The Pradhan Mantri MUDRA Yojana was 
launched in 2015 to provide funding to non-
corporate small business sector through last 
mile financial institutions like micro finance 
institutions (MFIs), banks/ NBFCs. The Micro 
Units Development and Refinance Agency 
(MUDRA) Bank launched in April, 2015 provides 
for three segments of loan, namely, (i) Loans up to  
` 50,000 (Shishu) (ii)   Loans from `  50, 001 
to ` 5 lakh (Kishore)   (iii) Loans from ` 5 lakh to  
` 10 lakh (Tarun). By the end of January, 2016, more 
than 2.26 crore loans were sanctioned and over ` 
88,376 crore amount disbursed under the scheme.

Recently, the Government approved creation 
of a Credit Guarantee Fund for Micro Units 
Development Refinance Agency (MUDRA) loans in 
January 2016. The scheme proposes to guarantee 
loans extended under the Pradhan Mantri MUDRA 
Yojana to reduce the credit risks to Banks/ non-
banking finance companies (NBFCs)/ MFIs/ other 
financial intermediaries who are Member Lending 

Institutions (MLIs) under the Scheme. The Fund is 
expected to guarantee more than ` 1 lakh crore 
worth of loans to micro and small units. The 
NCGTC Ltd. shall be the trustee of the Fund.

The Government also approved the Stand Up 
India Initiative announced by the Prime Minister. The 
Scheme aims at promoting entrepreneurship among 
SC/ ST and Women entrepreneurs by facilitating at 
least two projects per bank branch, on an average 
one for each category of entrepreneurs. The loan 
would be secured and backed by a credit guarantee 
through a credit guarantee scheme for which 
NCGTC Ltd. would be the operating company.

SIDBI has formulated a scheme for extending 
direct soft loan assistance to MSMEs. The scheme 
titled ‘SIDBI Make in India Soft Loan Fund for 
Micro, Small & Medium Enterprises (SMILE)’ 
was launched on 18.8.2015, with a corpus of  
` 10,000 crore. The objective of SMILE is to 
provide soft loan, in the nature of quasi-equity 
and term loan on relatively soft terms to MSMEs to 
meet the required debt-equity ratio norm as also 
for pursuing opportunities for growth by existing 
MSMEs.  The focus will be on identified 25 sectors 
under ‘Make in India’ programme’ with emphasis 
on financing smaller enterprises within the MSME 
sector. The scheme has built in higher concessional 
terms for the enterprises promoted by Scheduled 
Caste (SC) / Scheduled Tribe (ST) / Persons with 
Disabilities (PwD) and women. With average 
ticket size of ` 75 lakh, the scheme is expected 
to benefit approximately 13,000 enterprises, with 
employment generation of nearly 2 lakh persons. 
Under the scheme, as on 31.12.2015, 304 cases 
have been so far sanctioned for an amount of  
`  314.08 crore.

Similarly, with the objective of giving a 
furtherboost to the Start-ups & Venture Capital 
ecosystem in the country, SIDBI launched the India 
Aspiration Fund (IAF) with a corpus of ` 2,000 
Crore. IAF will act as a Fund of Funds managed by 
SIDBI and will be contributing to MSME focused 
Venture Capital Funds (VCFs), which will enable 
them to raise private capital, thus enhancing the 
flow of equity to start-ups and growth stage MSMEs 
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in the country. So far an amount of `  488 crore 
has been committed to 17 Venture Capital Funds 
(VCFs). 13 proposals aggregating `  620 crore have 
been given in-principle clearance by the Venture 
Capital Investment Committee.

The RBI has notified guidelines for Trade 
Receivables Discounting System (TReDS).  The 
scheme is for setting up and operating the 
institutional mechanism to facilitate the financing 
of trade receivables of micro, small and medium 
enterprises (MSMEs) from corporate and other 
buyers, including government departments and 
public sector undertakings (PSUs) through multiple 
financiers. The intention is to facilitate Electronic 
Bill Factoring Exchanges in the country, which 
could electronically accept and auction MSME bills 
so that MSMEs could be paid promptly. TReDS will 
allow SMEs to post their receivables on the system 
and get them financed. This will not only give them 
greater access to finance but may also generate 
more discipline on corporates.In November 
2015, RBI gave “in-principle” approval to three 
companies to set up and operate the TReDS.  The 
three companies include a joint venture between 
NSE Strategic Investment Corporation Limited & 
SIDBI, Axis Bank and Mynd Solutions.

Recently, the Government has given its 
approval for Interest Equalisation Scheme (earlier 
called Interest Subvention Scheme) on pre-& post 
shipment Rupee Export Credit with effect from 
1st April, 2015 for five years. The rate of interest 
equalization would be 3%.  The scheme would 
be available to all exports of MSME and 416 tariff 
lines. The scheme covers mostly labour intensive 
and employment generating sectors like processed 
agriculture/ food items, handicraft, handloom 
products, miscellaneous items of base metals etc. 
and all items manufactured by MSMEs other than 
those covered above.

The Government has also launched its 
flagship Start-up India programme on 16.1.2016 to 
build a strong eco-system for nurturing innovation 
and start-ups in the country that will drive 
sustainable economic growth and generate large 
scale employment opportunities. The Action Plan 

unveiled for this mega initiative includes funding 
support and incentives. Funding support through a 
Fund of Fund with a corpus of ` 10000 crore has 
been envisaged.  A credit guarantee mechanism 
through the NCGTC/ SIDBI is also being envisaged 
with a budgetary corpus of ` 500 crore per year for 
the next four years. 

Other Sources of Capital/ Finance for MSME 
Sector

The K.V. Kamath Committee (February 2015) 
has noted that equity as a source of financing is 
underutilized and prevalence of investment by 
venture capital and angel investors is low in India 
when compared to other countries. The vast 
majority of MSMEs in India are unregistered and the 
informal nature of their business deters investors. 
The Kamath Committee has also highlighted the 
need for receivables financing to address the 
problem of working capital requirement of a MSME 
due to long receivables realization cycles.

The current funding flow to MSMEs is 
dominated by debt while the external equity 
financing is mostly limited to a few medium 
enterprises. MSMEs engaged in innovative products 
need an incubation period before they can be 
utilised for generating revenue or profit. At this 
juncture, venture capital comes in to provide them 
with funds required to enter new markets and attain 
accelerated growth. Venture capital provides long 
term equity finance both at early stage and during 
expansion of a MSME by becoming a business 
partner sharing the risks as well as rewards of the 
MSMEs. There are some VC funds operating in India 
but the sector needs to be encouraged through 
certain enablers including differential taxation of 
investments etc. Additional fiscal incentive such as 
tax incentives oninvestment exit for MSME focused 
venture fundscould also be considered.

Supply chain finance can also be useful to 
facilitate MSMEs access to enhanced working 
capital from bank and non bank sources. This 
mode of financing enables MSME suppliers to 
receive short-term credit against the volume 
supplied during the payment receivable period. 
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For example, the State Bank of India offers the 
Electronic Vendor Financing Scheme (e-VFS) 
through which it provides financing to vendors/ 
suppliers for their receivables from corporate 
buyers which are Industry Majors. The corporate 
buyer can upload the details of invoices raised 
by their vendors on the Bank’s online platform 
which results in instant credit to vendor account. 
However, presently such schemes are very limited 
in their scope and operation.

Securities and Exchange Board of India 
(SEBI) issued guidelines, in May 2010, for setting 
up of a stock exchange/ a trading platform by a 
recognized stock exchange having nationwide 
trading terminals for SMEs. Pursuant to the said 
guidelines of SEBI, Bombay Stock Exchange (BSE) 
and National Stock Exchange (NSE) have launched 
SME exchange/platform. BSE launched the ‘BSE 
SME Platform’ in March, 2012 and NSE launched 
its SME platform named 'Emerge' in September 
2012. In order to create awareness among the 
entrepreneurs and various intermediaries, BSE 
SME Platform has conducted large number of 
SME events, group and one to one meetings in 
co-ordination with various institutions, namely, 
SEBI, FICCI, CII, etc. and various other local 
industrial bodies to create awareness about 
the benefits of listing on the SME platform of 
BSE. As on 29.1.2016, the number of listed 
companies on BSE SME Platform was 107 with 
market capitalization of above ` 7030 crore. 21 
companies were listed on the institutional trading 
platform (ITP) of the exchange. The ITP platform 
facilitates raisingof capital by SMEs including 
start-ups in their early stage of growth with 
relaxed compliance and cost effective listing. 
Unfortunately, very few companies are listed on 
NSE Emerge and trading is very thin.

Way Forward

While there is a need for MSMEs to 
become more responsible borrowers using the 
funds available more judiciously; improving 
their corporate governance practices; adopting 
better risk management practices and through 
maintenance of proper books of accounts. The lack 

of financial literacy, operational skills in respect 
of accounting and finance, business planning 
are some of the major issues for MSE borrowers 
underscoring the need for facilitation by banks 
in these critical financial areas. Given thehigh 
extent of financial exclusion in the MSME sector, 
it is imperative for banks that the excluded units 
are brought within the fold of the formal banking 
sector. The bank staff and officers should also be 
trained through customised training programmes 
to meet the specific needs of the MSME sector.

MSME-Development Institutes (field offices 
of the Ministry of MSME) and District Industries 
Centres of the State Governments should play the 
role of facilitators and also help identify viable 
projects of MSEs for bank finance. Thus the 
Government and RBI should ensure development 
of an effective MSE lending environment wherein 
the information asymmetry between the borrowers 
(the micro and small enterprises) and formal lenders 
(banks/ financial institutions) is bridged or reduced 
to enable better decision making.Banks must 
undertake due diligence of MSE projects without 
causing harassment to small entrepreneurs. RBI 
should also identify a comprehensive list of loan 
documents required for MSE loans and circulate 
the list among all banks for compliance. 

The role of credit rating in addressing the 
problem of creditworthiness of MSE borrowers 
needs to be highlighted and made popular by 
the Industry Associations. Credit rating assists the 
MSMEs in building their business credibility and, 
hence, reduces the perceived risk of default from 
the perspective of the banks.

If the new initiatives undertaken by the 
Government of India are implemented effectively 
with proper cooperation of the local bank branches 
along with necessary support from the State 
Governments and Industry Associations, the biggest 
challenge afflicting the MSEs, namely, timely and 
affordable finance is likely to be addressed to a 
large extent over the next few years.�  n

–Writer is Additional Development Commissioner in the 
Ministry of MSME, Govt. of India.
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Micro, Small and Medium Enterprise 
(MSMEs) play a vital role in the Indian 
economy. They not only employ a large 

number of unskilled and semi-skilled people but also 
support large industries by supplying raw material, 
basic goods, finished parts and components. This 
sector contributes nearly 8 percent of the country’s 
GDP, 45 percent of the manufacturing output and 
40 percent of the exports. Further, about 55 per 
cent of the MSMEs are located in rural areas, thus 
offering a great potential for rural development and 
inclusive growth. There are an estimated 49 million 
MSMEs in the country, providing employment 
to 111 million people which is next only to the 
agricultural sector. The MSMEs develop a diverse 
range of products and services to meet the needs 
of the local markets, the global market and the 
national and international value chains. 

II)	 Micro, Small & Medium Enterprises 
Development (MSMED) Act, 2006

With the enactment of Micro, Small and 
Medium Enterprises Development (MSMED) Act, 
2006 on June 16, 2006, the services sector has 
been included in the definition of Micro, Small & 
Medium enterprises, apart from extending the scope 
to medium enterprises. The MSMED Act, 2006 has 
modified the definition of micro, small and medium 
enterprises engaged in manufacturing or production 
and providing or rendering of services. 

a)	 Definition of Micro, Small and Medium 
Enterprises 

i)	 Manufacturing Enterprises i.e. Enterprises 
engaged in the manufacture or production, 
processing or preservation of goods with 
investment in plant and machinery (original 
cost) excluding land and building and the 

Role of RBI in the Growth of MSMEs
–K. Pradeep Kumar

items specified by the Ministry of Small Scale 
Industries vide its notification No.S.O. 1722(E) 
dated October 5, 2006. 

ii)	 Service Enterprises i.e. Enterprises engaged 
in providing or rendering of services and 
whose investment in equipment (original cost 
excluding land and building and furniture, 
fittings and other items not directly related 
to the service rendered or as may be notified 
under the MSMED Act, 2006).

Based on the cost of investment in plant and 
machinery/ investment in equipment, MSMEs in 
the manufacturing and service category are further 
classified as under. 

Classification Manufacturing 
Enterprises*

Service 
Enterprises**

Micro `  2.5 million/  
`  25 lakh

`  1 million /  
`  10 lakh

Small ` 50 million/  
` 5 crore

`  20 million /  
`  2 crore

Medium `  100 million/  
`  10 crore

`  50 million /  
`  5 crore

Even after the lapse of around five decades 
of formulation of policies for development of Small 
Scale Industries and Ancillary units, which has since 
been rechristened as Micro, Small and Medium 
Enterprise (MSME), the credit flow to the sector is 
very meagre and only 5 to 10% of the units are 
linked with formal banking system. Realising the 
imperative need to promote development of the 
sector, the Government of India and the Reserve 
Bank of India have taken several initiatives to 
enable the growth of MSMEs in recognition of their 
role in the overall development of the economy. 

MSME units will continue to enjoy the priority sector lending status up to three 
years after they grow out of the MSME category concerned in order to ensure 
that units do not remain under small and medium units merely to remain eligible 
for priority sector status. 
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These measures can broadly be classified into three 
categories - institutional measures, policy support 
measures and measures enabling monitoring of the 
performance. 

III)	 Institutional Measures 

Creation of institutions such as Industrial 
Development Bank of India (IDBI), Small Industries 
Development Bank of India (SIDBI), National Bank 
for Agriculture and Rural Development (NABARD), 
Export Import Bank of India (EXIM Bank), State 
Finance Corporation (SFC)s, State Industrial 
Development Corporation (SIDC)s, National Small 
Industries Corporation (NSIC), etc. has enabled 
necessary institutional support to MSMEs for 
meeting their credit needs. 

IV)	 Policy Support Measures

Inclusion of credit to MSMEs as part of the 
priority sector lending, policy package for stepping 
up credit flow to the SME sector in 2005, revised 
Credit Guarantee Scheme for the Micro and Small 
enterprises (MSEs), Performance and Credit Rating 
Scheme for the manufacturing MSEs, MSE Cluster 
Development Programme and financial inclusion 
policies in the more recent past, have created the 
enabling policies for growth of MSMEs.

a)	 Lending to MSME sector under Priority Sector 
Guidelines.

Bank loans to Micro, Small and Medium 
Enterprises, for both Manufacturing and Service 
sectors are eligible to be classified under the 
Priority Sector as per the following norms: 

i)	 Bank loans up to ` 5 crore per borrower/ unit 
to Micro and Small Enterprises and ` 10 crore 
to Medium Enterprises engaged in providing 
or rendering of services and defined in terms 
of investment in equipment under MSMED 
Act, 2006. 

ii)	 All loans to units in the Khadi and Village 
Industries Sector (KVI KVI sector will be 
eligible for classification under the sub-target 
of 7 percent / 7.5 percent prescribed for Micro 
Enterprises under priority sector. 

iii)	 Bank loans to food and agro processing units 
will form part of agriculture. 

iv)	 Loans to entities involved in assisting the 
decentralized sector in the supply of inputs to 
and marketing of outputs of artisans, village 
and cottage industries. 

v)	 Loans to co-operatives of producers in the 
decentralized sector viz. artisans, village and 
cottage industries. 

vi)	 Loans sanctioned by banks to MFIs for on-
lending to MSME sector. 

vii)	 Credit outstanding under General Credit 
Cards (including Artisan Credit Card, Laghu 
Udyami Card, Swarojgar Credit Card, and 
Weaver’s Card etc. in existence and catering 
to the non-farm entrepreneurial credit needs 
of individuals). 

viii)	 Outstanding deposits with SIDBI on account 
of priority sector shortfall. 

MSME units will continue to enjoy the priority 
sector lending status up to three years after they 
grow out of the MSME category concerned in order 
to ensure that units do not remain under small and 
medium units merely to remain eligible for priority 
sector status. Further, clubbing of investments of 
two or more enterprises under the same ownership 
for the purpose of classification of industrial 
undertakings as SSI has been rescinded, since the 
MSMED Act, 2006 does not provide for clubbing of 
investments of different enterprises set up by same 
person/ company for the purpose of classification. 

b)	 Targets/ sub-targets for lending to Micro, 
Small and Medium Enterprises (MSME) sector 
by Domestic Commercial Banks and Foreign 
Banks operating in India

Advances to Micro, Small and Medium 
Enterprises (MSME) sector shall be reckoned in 
computing achievement under the overall Priority 
Sector target of 40 percent of Adjusted Net Bank 
Credit (ANBC) or credit equivalent amount of 
Off-Balance Sheet Exposure, whichever is higher. 
Domestic Commercial Banks are required to 
achieve a sub-target of 7.5 percent of ANBC or 
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Credit Equivalent Amount of Off-Balance Sheet 
Exposure, whichever is higher, for lending to 
Micro Enterprises in a phased manner i.e. 7 per 
cent by March 2016 and 7.5 per cent by March 
2017. The sub-target for Micro Enterprises for 
foreign banks with 20 branches and above 
operating in India would be made applicable 
post 2018 after a review in 2017. The sub-target 
for lending to Micro Enterprises is not applicable 
to foreign banks with less than 20 branches 
operating in India. 

Bank loans above ` 5 crore per borrower/ 
unit to Micro and Small Enterprises and ` 10 
crore to Medium Enterprises engaged in providing 
or rendering of services and defined in terms of 
investment in equipment under MSMED Act, 
2006, shall not be reckoned in computing overall 
achievement under the Priority Sector targets. 
However, bank loans above ̀  5 crore per borrower/ 
unit to Micro and Small Enterprises would be taken 
into account while assessing the performance of the 
banks with regard to their achievement of targets 
prescribed by the Prime Minister’s Task Force, on 
MSMEs for lending to MSE sector, as under: 

i)	 20 per cent year-on-year growth in credit to 
micro and small enterprises, 

ii)	 10 per cent annual growth in the number of 
micro enterprise accounts and 

iii)	 60% of total lending to MSE sector as on 
preceding March 31st to Micro enterprises

c)	C ommon guidelines/ instructions for lending 
to MSME sector 

Banks have been advised to mandatorily 
acknowledge all loan applications, submitted 
manually or online, by their MSME borrowers 
and ensure that a running serial number is 
recorded on the application form as well as on 
the acknowledgement receipt. Banks are further 
encouraged to start Central Registration of loan 
applications. The same technology may be used 
for online submission of loan applications as also 
for online tracking of loan applications. 

d)	C ollateral 

Banks are mandated not to accept collateral 

security in the case of loans up to ̀  10 lakh extended 
to units in the MSE sector. Banks are also advised to 
extend collateral-free loans up to `  10 lakh to all 
units financed under the Prime Minister Employment 
Generation Programme (PMEGP) administered by 
KVIC. Banks may, on the basis of good track record 
and financial position of the MSE units, increase the 
limit to dispense with the collateral requirement 
for loans up to ` 25 lakh (with the approval of the 
appropriate authority). Banks are advised to strongly 
encourage their branch level functionaries to avail 
of the Credit Guarantee Scheme cover, including 
making performance in this regard a criterion in the 
evaluation of their field staff. 

e)	C omposite loan 

A composite loan limit of ` 1 crore can 
be sanctioned by banks to enable the MSE 
entrepreneurs to avail of their working capital and 
term loan requirement through Single Window. 

f)	C luster Approach 

i)	 All SLBC Convenor banks have to incorporate 
in their Annual Credit Plans, the credit 
requirement in the clusters identified by 
the Ministry of Micro, Small and Medium 
Enterprises, Government of India. 

ii)	 As per Ganguly Committee recommendations 
(September 4, 2004), banks have been 
advised that a full-service approach to cater 
to the diverse needs of the MSE sector may be 
achieved through extending banking services 
to recognized MSE clusters by adopting a 
4-C approach namely, Customer focus, Cost 
control, Cross sell and Contain risk. Cluster 
based approach to lending is more beneficial: 

	 (A)	 in dealing with well-defined and 
recognized groups; 

	 (B)	 availability of appropriate information 
for risk assessment and 

	 (C)	 monitoring by the lending institutions. 

iii)	 Clusters may be identified based on factors such 
as trade record, competitiveness and growth 
prospects and/or other cluster specific data. 

iv)	 All SLBC Convenor banks have been advised 
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to review their institutional arrangements 
for delivering credit to the MSME sector, 
especially in 388 clusters identified by United 
Nations Industrial Development Organisation 
(UNIDO) spread over 21 states in various 
parts of the country. 

v)	 The Ministry of Micro, Small and Medium 
Enterprises has approved a list of clusters 
under the Scheme of Fund for Regeneration 
of Traditional Industries (SFURTI) and Micro 
and Small Enterprises Cluster Development 
Programme (MSE-CDP) located in 
121 Minority Concentration Districts. 
Accordingly, appropriate measures have 
been taken to improve the credit flow to 
the identified clusters of micro and small 
entrepreneurs from the Minority Communities 
residing in the minority concentrated districts 
of the country. 

vi)	 In terms of recommendations of the Prime 
Minister’s Task Force on MSMEs banks should 
open more MSE focused branch offices at 
different MSE clusters which can also act as 
Counselling Centres for MSEs. Each lead bank 
of a district need to adopt at least one MSE 
cluster.

g)	 Specialised MSME branches 

Public sector banks have been advised 
to open at least one specialised branch in each 
district. Further, banks have been permitted to 
categorise their general banking branches having 
60% or more of their advances to MSME sector as 
specialized MSME branches in order to encourage 
them to open more specialised MSME branches for 
providing better service to this sector as a whole. 
The public sector banks must ensure specialized 
MSME branches in identified clusters/centres with 
preponderance of small enterprises to enable the 
entrepreneurs to have easy access to the bank 
credit and to equip bank personnel to develop 
requisite expertise. The existing specialised SSI 
branches, if any, may also be redesignated as 
MSME branches. Though their core competence 
will be utilized for extending finance and other 
services to MSME sector, they will have operational 

flexibility to extend finance/render other services 
to other sectors/borrowers. 

h)	 Delayed Payment 

Under the Amendment Act, 1998 of Interest 
on Delayed Payment to Small Scale and Ancillary 
Industrial Undertakings, penal provisions have 
been incorporated to take care of delayed payments 
to MSME units. After the enactment of the Micro, 
Small and Medium Enterprises Development 
(MSMED), Act 2006, the existing provisions of the 
Interest on Delayed Payment Act, 1998 to Small 
Scale and Ancillary Industrial Undertakings, have 
been strengthened as under: 

i)	 The buyer has to make payment to the supplier 
on or before the date agreed upon between 
him and the supplier in writing or, in case of 
no agreement, before the appointed day. The 
period agreed upon between the supplier and 
the buyer shall not exceed forty five days from 
the date of acceptance or the day of deemed 
acceptance. 

ii)	 In case the buyer fails to make payment of the 
amount to the supplier, he shall be liable to 
pay compound interest with monthly rests to 
the supplier on the amount from the appointed 
day or, on the date agreed on, at three times of 
the Bank Rate notified by Reserve Bank. 

iii)	 For any goods supplied or services rendered 
by the supplier, the buyer shall be liable to 
pay the interest as advised at (ii) above. 

iv)	 In case of dispute with regard to any amount 
due, a reference shall be made to the Micro 
and Small Enterprises Facilitation Council, 
constituted by the respective State Government. 

v)	 Further, banks have been advised to fix sub-
limits within the overall working capital limits 
to the large borrowers specifically for meeting 
the payment obligation in respect of purchases 
from MSMEs. Trade Receivables Discounting 
System to solve the problem of delayed 
payments, clearly indicate significance 
attached by the Government and the Reserve 
Bank to this sector. 
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i)	 Revised Guidelines for Rehabilitation of Sick 
Micro and Small Enterprises 

As per the recommendations of Working 
Group on rehabilitation of potentially viable sick 
units (Chairman: Dr. K. C. Chakrabarty), a Micro 
or Small Enterprise (as defined in the MSMED 
Act 2006) may be said to have become Sick, if 
(a) any of the borrowal account of the enterprise 
remains NPA for three months or more OR (b) there 
is erosion in the net worth due to accumulated 
losses to the extent of 50% of its net worth during 
the previous accounting year. The objective of 
the revised guidelines is to hasten the process of 
identification of a unit as sick, early detection of 
incipient sickness, and to lay down a procedure 
to be adopted by banks before declaring a unit as 
unviable. 

The revised guidelines also provide the 
procedures to be adopted by the banks before 
declaring any unit as unviable. Banks have 
been advised that the decision on viability of 
the unit should be taken at the earliest but not 
later than 3 months of becoming sick under any 
circumstances and the rehabilitation package 
should be fully implemented within six months 
from the date the unit is declared as 'potentially 
viable' / 'viable'.

j)	 Financial Literacy and consultancy support 

The lack of financial literacy, operational 
skills, including accounting and finance, business 
planning etc. represent formidable challenge 
for MSE borrowers underscoring the need for 
facilitation by banks in these critical financial 
areas. Moreover, MSE enterprises are further 
handicapped in this regard by absence of scale 
and size. To effectively and decisively address 
these handicaps, Scheduled commercial banks 
have been advised that the banks could either 
separately set up special cells at their branches, 
or vertically integrate this function in the 
Financial Literacy Centres (FLCs) set up by them, 
as per their comparative advantage. The bank 
staff should also be trained through customised 
training programs to meet the specific needs of 
the sector. 

V)	 Measures enabling Monitoring of the 
Performance 

Monitoring of credit flow to MSMEs from 
banks through off- site returns, onsite inspections 
and in fora such as SLBC etc. has put in place a strong 
monitoring mechanism to ensure increased flow of 
credit to MSMEs. Based on the recommendations 
of the Indian Banking Association (IBA)-led 
Sub-Committee (Chairman: Shri K.R. Kamath), 
banks have been advised to suggest a structured 
mechanism to be put in place by banks to monitor 
the entire gamut of credit related issues pertaining 
to the sector, in view of the concerns of deceleration 
in credit growth to the MSE sector. 

i)	 Strengthen their existing systems of monitoring 
credit growth to the sector and put in place 
a system-driven comprehensive performance 
management information system (MIS) at every 
supervisory level (branch, region, zone, head 
office) which should be critically evaluated on 
a regular basis; 

ii)	 Put in place a system of e-tracking of MSE loan 
applications and monitor the loan application 
disposal process in banks, giving branch-
wise, region-wise, zone-wise and State-wise 
positions. The position in this regard is to be 
displayed by banks on their websites; and 

iii)	 Monitor timely rehabilitation of sick MSE 
units. The progress in rehabilitation of sick 
MSE units is to be made available on the 
website of banks. 

a)	 Standing Advisory Committee

Standing Advisory Committee for MSME 
Sector has been constituted at Central Office level 
to review the flow of institutional credit to MSME 
sector. The Committee is chaired by the Deputy 
Governor with representative from Ministry of 
MSME, CMD of SIDBI, NABARD, CEO of KVIC, 
CMDs of select public and private sector banks 
as members. The committee meets at half yearly 
intervals to discuss and evolve policies on the 
undernoted items.

i)	 Review the flow of institutional credit to 
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MSME sector 

ii)	 Restructuring and rehabilitation of sick 
enterprises- timely intervention by banks at 
the handholding stage and banks should be 
proactive

iii)	 Policy intervention, if any, needed by banks to 
facilitate credit flow

iv)	 Increase of ceiling limit on plant & investment 
in view of rise in price index.

v)	 Introduction of credit scoring model in 
evaluation of loan proposals in order to avoid 
cumbersome credit appraisal processes. Due 
to large number of loan applications the BMs 
do not get time to attend to them even if he 
has intention to do so.

vi)	 Enhancing the CGTMSE limit from the present 
level of ` 1 crore.

vii)	 Release of subsidy of PMEGP which is given 
by BI to KVIC.

b)	 Empowered Committee on MSMEs 

Empowered Committees on MSMEs have 
been constituted under the Chairmanship of the 
Regional Directors with the representatives of SLBC 
Convenor, senior level officers from two banks 
having predominant share in MSME financing in 
the state, representative of SIDBI Regional Office, 
the Director of Industries of the State Government, 
one or two senior level representatives from the 
MSME Associations in the state, and a senior level 
officer from SFC/SIDC as members. The Committee 
will meet periodically and review the progress in 
MSME financing as also rehabilitation of sick Micro, 
Small and Medium units. It will also coordinate 
with other banks/financial institutions and the 
state government in removing bottlenecks, if any, 
to ensure smooth flow of credit to the sector. The 
committees may decide the need to have similar 
committees at cluster/district levels. 

c)	 State Level Inter Institutional Committee 
(SLIIC) 

In order to deal with the problems of 

co-ordination for rehabilitation of sick micro 
and small units, State Level Inter-Institutional 
Committees were set up in the States. However, 
the matter of continuation or otherwise, of the 
SLIIC Forum has been left to the individual States / 
Union Territory. The meetings of these Committees 
are convened by Regional Offices of RBI and 
presided over by the Secretary, Industry of the 
concerned State Government. It provides a useful 
forum for adequate interfacing between the State 
Government Officials and State Level Institutions 
on the one side and the term lending institutions 
and banks on the other. It closely monitors timely 
sanction of working capital to units which have 
been provided term loans by SFCs, implementation 
of special schemes such as Margin Money Scheme 
of State Government and reviews general problems 
faced by industries and sickness in MSE sector 
based on the data furnished by banks. Among 
others, the representatives of the local state level 
MSE associations are invited to the meetings of 
SLIIC which are held quarterly. A sub-committee 
of SLIIC looks into the problems of individual sick 
MSE unit and submits its recommendations to the 
forum of SLIIC for consideration. 

VI)	 Debt Restructuring Mechanism for 
MSMEs 

Prudential Guidelines on SME Debt 
Restructuring by banks have been advised 
to all commercial banks. In the light of the 
recommendations of the Working Group on 
Rehabilitation of Sick MSEs (Chairman: Dr. K.C. 
Chakrabarty), all commercial banks were advised 
to : 

i)	 put in place loan policies governing extension 
of credit facilities, Restructuring/ Rehabilitation 
policy for revival of potentially viable sick 
units/ enterprises and non- discretionary One 
Time Settlement scheme for recovery of non-
performing loans for the MSE sector, with the 
approval of the Board of Directors and 

ii)	 implement recommendations with regard to 
timely and adequate flow of credit to the MSE 
sector. 

Banks have also been advised to give wide 
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publicity to the One Time settlement scheme 
implemented by them, by placing it on the 
bank’s website and through other possible modes 
of dissemination. They may allow reasonable 
time to the borrowers to submit the application  
and also make payment of the dues in order to 
extend the benefits of the scheme to eligible 
borrowers. 

VII)	 Scheme of Small Enterprises Financial 
Centres (SEFCs): 

A scheme for strategic alliance between 
branches of banks and SIDBI located in clusters, 
named as “Small Enterprises Financial Centres” 
has been formulated in consultation with the then 
Ministry of SSI and Banking Division, Ministry 
of Finance, Government of India, SIDBI, IBA 
and select banks and circulated to all scheduled 
commercial banks. SIDBI has so far executed MoU 
with 15 banks in this regard. 

VIII)	Banking Codes and Standard Board of 
India (BCSBI) 

The Banking Codes and Standard Board of 
India (BCSBI) has formulated a Code of Bank's 
Commitment to Micro and Small Enterprises. A 
voluntary Code, which sets the minimum standards 
of banking practices for banks to follow when 
they are dealing with Micro and Small Enterprises 
(MSEs). It provides protection to MSE and explains 
how banks are expected to deal with MSE for their 
day to-day operations and in times of financial 
difficulty. The Code does not replace or supersede 
regulatory or supervisory instructions issued by the 
Reserve Bank of India (RBI) and banks will comply 
with such instructions /directions issued by the RBI 
from time to time. 

IX)	C ommittees on flow of Credit to MSE 
sector 

a)	 Report of the High Level Committee on Credit 
to SSI (now MSE) (Kapur Committee) 

The one man High Level Committee (June 
30, 1998) headed by Shri S.L. Kapur, (IAS, Retd.), 
Former Secretary, Government of India, Ministry 
of Industry, appointed for improving the delivery 
system and simplification of procedures for 

credit to SSI sector made 126 recommendations 
covering wide range of areas pertaining to 
financing of SSI sector. RBI had examined all 
the recommendations and decided to accept 88 
recommendations. 

b)	 Report of the Committee to Examine the 
Adequacy of Institutional Credit to SSI Sector 
(now MSE) and Related Aspects (Nayak 
Committee) 

The Committee constituted by Reserve Bank 
of India in December 1991 under the Chairmanship 
of Shri P. R. Nayak, the then Deputy Governor to 
examine the issues confronting SSIs (now MSE) 
in the matter of obtaining finance, submitted its 
report in 1992. All the major recommendations of 
the Committee have been accepted and the banks 
have been inter-alia advised to: 

i)	 give preference to village industries, tiny 
industries and other small scale units in that 
order, while meeting the credit requirements 
of the small scale sector; 

ii)	 grant working capital credit limits to SSI (now 
MSE) units computed on the basis of minimum 
20% of their estimated annual turnover whose 
credit limit in individual cases is upto ̀  2 crore 
[since raised to ` 5 crore]; 

iii)	 prepare annual credit budget on the ‘bottom-
up’ basis to ensure that the legitimate 
requirements of SSI (now MSE) sector are met 
in full; 

iv)	 extend ‘Single Window Scheme’ of SIDBI to 
all districts to meet the financial requirements 
(both working capital and term loan) of 
SSIs(now MSE); 

v)	 ensure that there should not be any delay in 
sanctioning and disbursal of credit. In case of 
rejection/curtailment of credit limit of the loan 
proposal, a reference to higher authorities 
should be made; 

vi)	 not to insist on compulsory deposit as a `quid 
pro-quo’ for sanctioning the credit; 

vii)	 open specialised SSI (now MSE) bank 
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branches or convert those branches which 
have a fairly large number of SSI (now MSE) 
borrowal accounts, into specialised SSI (now 
MSE) branches; 

viii)	 identify sick SSI (now MSE) units and 
take urgent action to put them on nursing 
programmes; 

ix)	 standardise loan application forms for SSI 
(now MSE) borrowers; and 

x)	 impart training to staff working at specialised 
branches to bring about attitudinal change in 
them. 

c)	 Report of the Working Group on Flow of 
Credit to SSI (now MSE) Sector (Ganguly 
Committee) 

A “Working Group on Flow of Credit to SSI 
sector” was constituted under the Chairmanship 
of Dr. A S Ganguly, as per the announcement 
made by the Governor, Reserve Bank of India, 
in the Mid-Term Review of the Monetary and 
Credit Policy 2003-2004. The Committee made 
31 recommendations covering wide range of 
areas pertaining to financing of SSI sector and 
RBI has accepted 8 recommendations so far and 
commended to banks for implementation vide 
circular RPCD.PLNFS.BC.28/06.02.31(WG)/ 2004-
05 dated September 4, 2004 

d)	 Working Group on Rehabilitation of Sick 
SMEs (Chairman: Dr. K.C. Chakrabarty) 

The Working Group on Rehabilitation of Sick 
MSEs (Chairman: Dr. K.C. Chakrabarty, the then 
CMD of Punjab National Bank), all commercial 
banks were advised vide circular RPCD. SME & 
NFS.BC.No. 102/06.04.01/2008-09 dated May 4, 
2009 to: 

i)	 put in place loan policies governing 
extension of credit facilities, Restructuring/
Rehabilitation policy for revival of potentially 
viable sick units/enterprises and non- 
discretionary One Time Settlement scheme 
for recovery of non-performing loans for the 
MSE sector, with the approval of the Board of 
Directors and 

ii)	 implement the recommendations with regard 
to timely and adequate flow of credit to 
the MSE sector as detailed in the aforesaid 
circular. 

Banks were also advised to consider 
implementation of the recommendations, inter 
alia, that lending in case of all advances upto `  2 
crores may be done on the basis of scoring model. 
Banks have further been advised vide circular 
DBOD. Dir. BC.No. 106/13.03.00/2013-14 dated 
April 15, 2014 to undertake a review of their loan 
policy governing extension of credit facilities to the 
MSE sector, with a view to using Board approved 
credit scoring models in their evaluation of the 
loan proposals of MSE borrowers. 

e)	 Prime Minister’s Task Force on Micro, Small 
and Medium Enterprises 

A High Level Task Force constituted 
by the Government of India (Chairman: Shri  
T.K.A. Nair), in January 2010, to consider various 
issues raised by Micro, Small and Medium 
Enterprises (MSMEs) recommended several 
measures on; credit, marketing, labour, exit policy, 
infrastructure/ technology/ skill development and 
taxation. The comprehensive recommendations 
cover measures that need immediate action 
as well as medium term institutional measures 
along with legal and regulatory structures and 
recommendations for North-Eastern States and 
Jammu & Kashmir. Banks are urged to keep in 
view the recommendations made by the Task 
Force and take effective steps to increase the 
flow of credit to the MSE sector, particularly to 
the micro enterprises. All scheduled commercial 
banks have been advised vide RPCD. SME & NFS 
BC. No. 90/06.02.31/2009-10 dated June 29, 
2010 to implement the recommendations of the 
Prime Minister’s task Force on MSMEs. 

f)	 Working Group to Review the Credit 
Guarantee Scheme for Micro and Small 
Enterprises 

The Working Group was constituted by the 
Reserve Bank of India under the Chairmanship of 
Shri V.K. Sharma, Executive Director, to review the 
working of the Credit Guarantee Scheme (CGS)of 
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CGTMSE and suggest measures to enhance its usage 
and facilitate increased flow of collateral free loans 
to MSEs. The recommendations of the Working 
Group included, inter alia, mandatory doubling 
of the limit for collateral free loans to micro and 
small enterprises (MSEs) sector from ` 5 lakh to  
` 10 lakh and enjoining upon the Chief Executive 
Officers of banks to strongly encourage the branch 
level functionaries to avail of the CGS cover and 
making performance in this regard a criterion in 
the evaluation of their field staff, etc. have been 
advised to all banks. All scheduled commercial 
banks were mandated not accept collateral 
security in the case of loans upto `  10 lakh 
extended to units in the MSE sector and to strongly 
encourage their branch level functionaries to avail 
of the CGS cover, including making performance 
in this regard a criterion in the evaluation of their 
field staff. 

X)	 Issues and Problems of Entrepreneurs 
and Banks

The measures taken by the Reserve Bank of 
India and Government of India have, certainly, 
provided an enabling environment and have 
facilitated the growth of MSMEs. However, 
there are many factors attributed to be hindering 
the development of MSMEs, viz. financing, 
infrastructure, Government policies (taxes and 
regulation), marketing and technology. The 
finance related issues continue to be a major 
concern for MSMEs amongst the above. Non-
finance issues include: difficulties in procurement 
of raw materials, availability as well as price; low 
production capacity; lack of skilled manpower; 
inadequate infrastructure facilities; lack of 
access to modern technology;  constraints on 
modernization and expansion and lack of access 
to global markets.

Banks also face certain concerns while   
lending   to   smaller enterprises, which include 
lack of availability of credit information about 
small enterprises, high cost involved in collecting 
such information etc. The lack of collateral which 
the small enterprises have to offer either refrain the 
lenders from providing credit or load the cost of 
information asymmetry into the lending rates. The 

absence of a separate set of tool for assessment 
of risk of smaller enterprises, as against the 
conventional tools dissuade banks from lending 
to such enterprises. Further, smaller enterprises, 
in many instances, revolve around a single 
entrepreneur - key man- and lack good succession 
planning which discourages creditors to lend to 
such enterprises.

Building a robust and resilient MSME 
sector is an imperative need of the hour 
considering the critical role played by MSMEs 
in the economic development, contribution in 
employment generation, export competitiveness, 
entrepreneurial development and balanced 
regional development. However, the extent of 
financial exclusion in the MSME sector is very 
high as it is evident from the fact that only 5 to 
10% of MSMEs are covered by funding from 
formal banking system. There is a need to bridge 
the huge gap through enabling policies and 
banks and financial institutions need to support 
the MSMEs to enable them to grow into large 
corporates and potential MNCs in future. The 
banks and financial institutions to implement 
guidelines of Reserve Bank of India to increase the 
credit flow to this vital sector. The Chambers of 
Commerce and MSME Associations can also play 
a pivotal role in facilitating finance for MSMEs 
through various pro-active measures as also create 
greater awareness among their members about 
credit facilities available in the formal banking 
system, the benefits of credit rating, alternate 
finance options in addition to engaging with 
policymakers and organising training / capacity 
building programmes. The MSMES should also 
be responsible borrowers on their part by using 
bank finance judiciously and take advantage of 
the business opportunities. They should also try 
to improve their governance, adopt better risk 
management practices, maintain proper books of 
accounts for scrutiny by its lenders and to become 
more   competitive   and   efficient in its endeavour 
to contribute to economic development of the 
country. � n

–Writer is Manager in Reserve Bank of India, New Delhi.
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Abstract

The MSME Sector is the largest employment 
generating sector in the Indian economy 
providing employment to about 70 million 

people. It forms a major portion of the industrial 
activity, yet this sector has to largely depend on the 
banking sector for funds to grow and in most cases 
bankers do not seem keen to lend to this sector for 
various reasons. To handle this situation of lack of 
finance the Government of India has set up the Small 
and Medium stock exchange (SME) to cater to the 
needs of small businessmen. Today listing on the 
SME can be done at a fraction of the cost against that 
to the main board and with all the benefits. Several 
companies have taken advantage of this platform and 
have listed their companies on the SME platform.

Background

In India Micro Small and Medium Enterprises 
(MSEME’s) contribute 8% of its GDP, 45% of the 
manufactured output and 40% of exports (GoI, 
2010). The MSME Sector is the largest employment 
generator sector of the Indian economy providing 
employment to about 70 million people. It forms 
a major portion of the industrial activity, yet this 
sector has to largely depend on the banking sector 
for funds to grow and in most cases bankers do not 
seem keen to lend to this sector for various reasons. 
To handle this situation of lack of finance, the 
Small and Medium stock exchange (SME) was set 
up to cater the needs of small businessmen. SME 
exchange is a stock exchange dedicated for trading 
the shares of Small and Medium Scale Enterprises 
(SMEs) who, otherwise, find it difficult to get listed 
in the main exchanges. 

The concept of SME Exchange originated 
from the difficulties like faced by SMEs in gaining 
visibility or attracting sufficient trading volumes 
when listed along with other stocks in the main 
exchanges. World over, trading platforms/ 
exchanges for the shares of SMEs are known by 
different names such as Alternate Investment 

Small and Medium Enterprises (SMEs) Exchange 
in India: A New Way of Financing

– Gaurav Arya

Markets (AIM) or growth enterprises market, SME 
Board etc. 

Need for SME Exchange in India

One of the critical constraints on the growth 
of MSMEs is its inability to raise equity funds/risk 
capital. Despite banks being selective and cautious 
in lending to them, the MSMEs have primarily 
relied on debt financing from banks and non-bank 
financing institutions. This is mainly because the 
Indian equity markets have been averse to funding 
smaller and early stage businesses. One of the 
main reasons for this was the absence of a Stock 
Exchange for MSMEs or a separate platform of 
an existing stock exchange for the MSMEs (GoI, 
2010). These enterprises were therefore, unable 
to access capital market. An exchange designed 
for the needs of the Indian SMEs will have several 
advantages.

	 A dedicated SME exchange will provide SMEs 
with equity financing opportunities to grow 
their business - from expansion to acquisitions

	 Listing the company would facilitate expansion 
of the investors’ base, which in turn help 
company get secondary market for equity 
financing, including private placement.

	 With the availability of equity financing options, 
the debt burden can be set lower resulting in a 
healthier balance sheet and lowered financing 
cost

	 Company's visibility will improve with the 
coverage from analysts and media that can add 
to the credence and image of the SME leading 
to benchmarking its fair value

	 The listing would result in an increased 
participation by venture capital players as 
they would have a ready, transparent and tax-
efficient exit route.

	 Listing would add value to the companies who 
wish to make use of ESOPs and other stock 
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base compensation plans as a tool to reward 
and retain their employees. It is expected to 
encourage innovation and entrepreneurial 
spirit, much required from the perspective of 
Indian national economy.

Definition of SME Exchange in India

In India, “SME exchange” is defined in 
Chapter XA of the Securities And Exchange Board 
Of India (SEBI) Regulations as a trading platform 
of a recognised stock exchange or a dedicated 
exchange permitted by SEBI to list the securities 
issued in accordance with Chapter XA of SEBI 
(ICDR) Regulations and this excludes the Main 
Board (which in turn is defined as a recognized stock 
exchange having nationwide trading terminals, 
other than SME exchange like NSE and BSE). “A 
Company desiring to list on BSE SME Platform 
should fulfill the condition of having a track record 
of distributable profits in terms of Section 205 of 
the Companies Act, 1956, for at least two years 
out of immediately preceding three financial years 
(FYS). Each FY has to be of at least 12 months. 
Extra-ordinary income shall not be considered for 
calculating distributable profits. Otherwise, the net 
worth should be at least ` 3 Crores” (SEBI).

BSE SME Exchange/Platform is the first SME 
Exchange in the country to get final approval of the 
regulator SEBI on 27th September, 2011 and National 
Stock Exchange of India's (NSE) SME platform 
started in September, 2012. There were less than 
100 companies listed on these platforms till January 
2015 with 84 companies listed on the BSE platform 
(BSE SME) and 6 companies listed on the NSE 
platform (Emerge) (Kamath, 2015). However, the 
two platforms (BSE & NSE) have not expanded in the 
way it was envisaged. It is, thus, suggested that the 
existing requirement of market making for a period 
of three years could be reduced to a shorter period 
as deemed appropriate by the regulatory authorities. 
In addition, a separate SME index can be developed 
for the SME exchange platforms.

Features of SME Exchange in India

The Prime Minister's Task Force (2010) 
recommended the setting-up of a dedicated Stock 
Exchange/ Platform for SME.  At present, there are only 
two SME Exchanges in India i.e. BSE SME platform 
(BSE) and EMERGE Platform (NSE). Both have their 

own eligibility norms in addition to SEBI norms for 
listing. The SME platform of NSE is a new exciting 
platform for small and medium sized companies with 
high growth potential. The NSE platform has strong 
relationships with leading Institutions like SBI, IDBI 
Bank & SIDBI as platform partners. 

The SME platform of NSE would be open 
for SMEs whose post issue paid up capital shall 
be less than or equal to ` 25 crores. This means 
that the SME Exchange is not limited to the Small 
and Medium Scale enterprises which are defined 
under "The Micro, Small and Medium Enterprises 
Development Act, 2006" as enterprises where 
the investment in plant and machinery does not 
exceed ` 10 Crore. As of now, to get listed on the 
Main Board of National Stock Exchange (NSE), the 
minimum paid up capital required is INR 10 Crore 
and that of Bombay Stock Exchange (BSE) is INR 
3 Crore. Hence, those companies with paid up 
capital between INR 10 Crore to INR 25 Crore has 
the option of migrating from SME Exchange to the 
Main Board or vice versa. 

Benefits to SMEs through SME Exchange

There have been traditional ways of funding 
available to the SME Companies. A dedicated 
platform for these SMEs will help them in finding a 
solution to their financial requirements to execute 
their expansion plans. Listing of a company on the 
exchange gives better valuation to the company. 
The debt and equity ratios will improve and the 
balance sheet will look much healthier.

The tax benefits are immense who are 
listed in SME Exchange. The unlisted shares will 
attract short term capital gains tax of upto 30% 
(depending upon an assessee's income slab) and 
long term capital gains tax of 20%. Whereas, in 
the case of listed securities the rates of short term 
and long term capital  gains tax are 15% and nil 
respectively, provided that an investor has paid 
Securities Transaction Tax (STT). As the promoters 
of SMEs have huge shareholding with them, they 
are going to be immensely benefited from taxation 
point of view, by listing their companies’ shares on 
BSE SME Platform.

The listed SMEs will unlock their wealth in 
the medium to long term and will create wealth for 
the promoters and the investors. Transparency and 
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corporate governance will improve manifold, in 
listing on the BSE SME Platform. The repose of faith by 
the investors, both domestic and foreign in the listed 
SMEs will be high. Listed Company will have easy 
accessibility to alternate funding options. The banks, 
Private Equity Funds and other Financial Institutions 
provide them loans easily. Also, the Company can 
raise more funds through follow-on public offerings. 

Benefits to the Investors from SME Exchange 

Many investors view SMEs as risky investments 
because they lack information about these credit 
histories. Listing on the SME exchange would 
increase the analysis and coverage of an SME, which 
means that there would be more credible information 
available to investors. It provides an immense 
opportunity for investors also to identify and invest 
in emerging, high growth SMEs and participate in the 
valuation of companies. This will ultimately create 
wealth for all the stakeholders, including investors. 
In addition, there are tax benefits for investors. It will 
also enhance liquidity, by making entry and exits 
easier in the secondary market, which will attract 
venture capitalist and angel investors also who are 
generally afraid of investing in smaller firms due to a 
lack of exit options.

Global SME Exchanges

Internationally also countries have provided 
for a separate exchange/ trading platform to 
facilitate listing of securities of growth companies/ 
new economy companies / small and medium 
companies (SEBI, 2008). Some of the global known 
markets for SMEs are AIM (Alternate Investment 
Market) in UK, TSX Ventures in Canada, GEM 
(Growth Enterprises Market) in Hong Kong, 
MOTHERS (Market of the High-growth and 
Emerging Stocks) in Japan, Catalist in Singapore 
and the latest initiative in China – Chinext.

AIM provides for ease of entry and less 
onerous disclosure requirements but appropriate 
level of regulation for smaller companies. It also 
provides faster admission process and no pre-vetting 
by regulator. GEM operates on the philosophy of 
"buyers beware" and "let the market decide" based 
on a strong disclosure regime. Here the rules and 
requirements are designed to foster a culture of self 
compliance by the listed issuers in the discharge 
of their responsibilities. In the case of MOTHERS, 

the emerging companies applying there must 
have the potential for high growth though there 
are no specific numerical criteria for determining 
growth potential. Further, the applicant company 
is mandated to make a public offering of at least 
500 trading units. Globally, most of these SME 
exchanges are still at an evolving stage considering 
the many hurdles they are facing like, declining 
prices of listed stocks and their illiquidity, a gradual 
reduction in new listings and decline in profits of 
the exchanges etc.

Problems faced by SME Exchange in India

Unlike in India, many of the SME exchanges 
in various countries operate at a global level, due to 
smallness of the market, allowing for listing by both 
domestic as well as foreign companies. Though the 
names suggest that these are set up for SMEs, these 
exchanges hardly follow the definition of SMEs in 
their respective jurisdictions. Despite the benefits 
associated with public listing, the SMEs were not able 
to access the capital markets through extant of Stock 
Exchanges due to several factors such as stringent 
regulatory, disclosure and financial requirements 
and the like. Still there are many challenges in the 
growth of SMEs like lack of financial resources in 
general, lack of support from investors, little research 
and development, poor adaptability to changing 
trends, no access to technological information, 
competition from cheaper imports, availability of 
fiscal-aid for being small and dearth of technically 
trained human resources. 

Many of the Indian SME’s lack the basic 
knowledge regarding the stock markets and other 
funding options and that is why the SME exchange 
plays a very important role in the growth and 
development of Indian SME sectors. The SME 
platform introduced by BSE will assist the SME’s in 
India to raise the equity capital required by them 
and an effective access to it. Efficient SME platforms 
can prove to be a vital source of capital for MSMEs. 
As per the recommendations of Kamath Committee 
(2015) and Report of PM’s Task Force on MSMEs 
(2010) the more the SMEs will register in SME 
Exchange more they will avail the benefits.� n

–Writer is Assistant Director in the O/o Development 
Commissioner (MSME), Nirman Bhawan, New Delhi.
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Introduction

PMEGP is a major credit-linked subsidy 
programme being implemented by 
this Ministry aimed at generating self-

employment opportunities through establishment 
of micro-enterprises in the non-farm sector by 
helping traditional artisans and unemployed youth. 
Any activity (barring a few indicated in the negative 
list of PMEGP guidelines) can be taken up under 
PMEGP, broadly in the areas as mentioned below: 

I.	 Agro Based & Food Processing Industry 
(ABFPI),

II.	 Forest Based Industry (FBI)

III.	  Mineral Based Industry (MBI),	

IV.	 Polymer & Chemical Based industry (PCBI),

V.	 Rural Engineering & Bio Technology Industry 
(REBTI),

VI.	 Handmade Paper & Fibre Industry (HMPFI), 
and Service & Textiles.

The maximum cost of projects is ` 25 lakh in 
the manufacturing sector and ` 10 lakh in service 
sector. Project cost includes Capital Expenditure 
and one cycle of Working Capital. Cost of the land 
is not included in the project cost. Khadi & Village 
Industries Commission (KVIC) is the nodal agency 
for implementation of the Scheme at national 

Prime Minister Employment Generation 
Programme: An Overview

level. State offices of KVIC, KVIBs and DICs are the 
implementing agencies in the States, in the ratio of 
30:30:40

Target Groups & eligibility

(i)      Any individual, above 18 years of age. 

(ii)	 For setting up of project costing above ` 10 
lakh in the manufacturing sector and above 
` 5 lakh in the business /service sector, the 
beneficiaries should possess at least VIII 
standard pass educational qualification.  

(iii)	 Assistance under the Scheme is available only 
for new projects sanctioned specifically under 
the PMEGP.

(iv)	 Self Help Groups (including those belonging 
to BPL provided that they have not availed 
benefits under any other Scheme).

(v)	 Institutions registered under Societies 
Registration    Act, 1860;

(vii)	 Production Co-operative Societies, and

(viii)	Charitable Trusts.

Benefits

General category beneficiaries can avail of 
Margin Money (MM) subsidy of 25 % of the project 
cost in rural areas and 15% in urban areas, personal 
contribution is 10%. For beneficiaries belonging to 

Entrepreneurs Development Programme (EDP)- EDP training is mandatory for 
the PMEGP beneficiaries. After sanction of the loan and before disbursement, 
each beneficiary has to undergo 1-2 weeks EDP programmes being conducted 
by KVIC through RSETI/RUDSETI training centers and other training centers 
run by Central or State Governments. An MoU has been sighed by KVIC with 
RESETI on 20th Feb.,2015 for providing EDP trainings.  
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special categories such as SC/ST /OBC/minorities/
women, ex-serviceman, physically handicapped, 
NER, Hill and Border areas etc. the MM subsidy 
is 35% in rural areas and 25% in urban areas, 
personal contribution is 5%. 

Categories of beneficiaries under 
PMEGP

Beneficiary’s 
contribution (of 

project cost)

Rate of 
Subsidy (of 

project cost)

Area (location of project/unit)  Urban Rural 

General Category 10% 15% 25%

Special (including SC / ST / OBC / 
Minorities/Women, Ex-servicemen, 
Physically handicapped, NER, Hill 
and Border areas etc.)

05% 25% 35%

How to apply

Beneficiaries can apply on-line in a 
simplified single page online form. The form is 
available at http://www.kviconline.gov.in/pmegp/
pmegponlineapp/ . 

After scrutiny by sponsoring agencies and 
DLTFC, the application recommended to the 
concerned Banks, which sanctions loans as per 
their own credit decisions. 

MM(subsidy) released in favour of the loanee 
is kept in the Term Deposit Receipt (TDR) of three 
years at Financing branch in the name of the 
beneficiary/Institution. This is adjusted in the loan 
account after physical verification of the units after 
three years.

Scheme was launched in August 2008 and 
since inception, 3.46 lakh micro units have been 
setup with margin money subsidy of ` 6926.41 
crore providing employment to 29.58 lakh youths.

Entrepreneurs Development Programme 
(EDP)- EDP training is mandatory for the PMEGP 
beneficiaries. After sanction of the loan and before 
disbursement, each beneficiary has to undergo 
1-2 weeks EDP programmes being conducted by 
KVIC through RSETI/RUDSETI training centers 
and other training centers run by Central or State 
Governments. An MoU has been sighed by KVIC 
with RESETI on 20th Feb.,2015 for providing EDP 

trainings.  

Scheme Simplification

Scheme has been simplified by introducing 
single page on-line form. Further simplification in 
the application/process-flow and funds-flow for 
the Scheme is under active consideration of the 
Government. 

E-tracking - KVIC has designed and 
developed web based PMEGP online application 
tracking to monitor the scheme and also tracking 
the application status at any point of time.

457 model projects including, 150 from 
NSIC incubation centers are put up on PMEGP 
website for the benefit of potential beneficiaries. A 
template for preparing project by the beneficiary 
himself is also available on the website.  

In order to expand the scope of PMEGP and 
attract more entrepreneurs, the negative list under 
Scheme has recently been modified. Rural and 
Urban Transport activities, value added products 
for tea, coffee, rubber, sericulture, horticulture & 
floriculture, processing of pashmina wool and other 
products like hand spinning and hand weaving etc. 
have been included under the Scheme.

PMEGP Scheme is an important contributor 
to the programmes “Make in India” and “Stand 
up India” of the Government by encouraging 
small entrepreneurs to setup their manufacturing/
services units and thereby generating employment 
opportunities for self and other unemployed youth. 

Further details about the Scheme are 
available on the KVIC’s website www.kvic.org.in / 
www.pmegp.in .

Success stories of the some entrepreneurs 
who have set up their units under PMEGP are 
enclosed.� n

–Source: Ministry of MSME, Govt. of India.
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Under MSE-CDP Cluster guide lines MSME-
DI, Nagpur identified High Fly Ash Cluster 
in Year 2010. It is the first of its kind fly-

ash based cluster project in India that could be 
adopted at places having thermal power stations. 
With fly-ash readily available at Chandrapur, it was 
the need of local industries to utilise the fly ash into 
newer product from the fly ash. Hence MSME-DI, 
Nagpur initiated to take up this cluster.

The Govt. of India, Ministry of MSME has 
granted the administrative approval in 24th Steering 
Committee of MSE-CDP on 2011 for setting up of 
CFC in Fly Ash Cluster, Chandrapur, Maharashtra at 
a total cost of ` 1537.78 lakhs with Govt. of India 
assistance to ` 13.50 lakhs.  The cluster has formed 
an SPV namely “High Fly Ash Cluster Pvt. Ltd., 
Chandrapur under Companies Act.  The cluster is 
having 105 no. of units engaged in manufacturing of 
Fly Ash based products in Chandrapur.  The CFC is 
located at Plot No. FA 43,  MIDC, Chandrapur. The 
Cluster comprises 90% Micro units in Chandrapur.  
In Hard Intervention under MSE-CDP, the following 
facilities has been created.

1.	 Power Supply 280 KVA
2.	 Electrification & installation (Indoor & 

Outdoor)
3.	 Training Centre
4.	 Marketing & Networking Centre
5.	 Testing Lab
6.	 Silos

High Fly Ash Cluster in Chandrapur
7.	 Fly Ash classifier
8.	 Raw/slug classifier & sand washing/drying of 

sand
9.	 Bagging & packing plant
10.	 Cabin chassis & Fly Ash Bulker 

11.	 Furniture & Fixtures

The Present Status of cluster is 1) The sanction 
of ` 8.10 Cr. As 1st installment released to MIDC, 
Nagpur 2) The SPV has utilized the amount of ` 
5.07,294.71 lakhs & the balance amount of ` 2.43 
Cr. has surrendered to MIDC. 2) Part procurement of 
2nd phase machineries required for 0.75 KW captive 
power plant has completed & goods received at site. 
3) Plot allotment process has been started by MIDC 
& out of 41 applicants 15 members have received 
the allotted of plots. 4) Fly ash zone identified by 
additional MIDC, Chandrapur has nearby completed 
the infrastructure on 100 acres of land reserved 
for Fly Ash Industries i.e. Road, Light, Water etc. 
5) Partially CFC was started on trial basis, R&D & 
Training facility is in operation on no earning profit.

The benefits from CFC Cluster formation help 
in providing high return with low input in all areas 
viz, Time, Energy, Money, Manpower etc.  It make 
the final product/service more competitive, viable 
cheaper, better in Quality & Faster. The capital 
investment is curtailed, it helps in processing 
common raw material/semi-finished goods/
finished goods, it helps industry drivers to work 
effortlessly since most of the activities are driven by 
the Common Facility Centre viz. Marketing, Brand 
building, administrative activities, operational 
activities, Liasoning etc.

Minimizes capital investment, common 
infrastructure, raw material procurement 
storage, testing / R&D, knowledge, sharing, skill 
development and training of employes.

The industries in cluster will use total 500 
metric tonnes of fly-ash per day in first stage. The 
project will also generate around 2,000 direct and 
indirect employment for local people.� n

–Source: MSME–Development Institute, Nagpur.
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CAPEXIL Export Awards 2012-13 were 
presented by the Union Minister of Micro, 
Small & Medium Enterprises Shri Kalraj 

Mishra in New Delhi. The awards were given in 
the category of 3 Highest Export awards, 16 Top 
Export Awards, 63 Special Export Awards and 136 
Certificates of Merit. 

Giving away the awards, the MSME Minister 
said that the focus of the govt is on Ease of Doing 
Business so that the entrepreneurs, particularly in 
the MSME sector, are freed from all complications 
so that they are facilitated in their efforts to increase 
exports. 

Highlighting the efforts made by MSME 
Ministry, Mr. Kalraj Mishra said that two months 
back, a radical simplification was carried out in the 
process of registration by creating an online Udyog 
Aadhar Portal which now only has one-page form. 
The Minister said that online filing on this portal 
can be done in just three minutes to get registration 
without spending any money. Highlighting the 
success of such efforts on Ease of Doing Business, 
the MSME Minister said that more than 1,60,000 
registrations have taken place within two months of 
launch of the Aadhar portal. Highlighting that the 
flow of credit to the MSME sector was of paramount 
necessity for increasing exports, Mr. Mishra said 
that provisions have been made for collateral free 
loan for an amount of upto ` 1 crore.

The Minister praised the MSME entrepreneurs 

Focus on Ease of doing Business for Promoting Exports
for having withstood the global slowdown and 
ensuring export growth in the MSME sector. 
Mr. Kalraj Mishra said that MSME is a sector 
that projects a nation to growth. When the 
entrepreneurial mentality develops, self-reliance 
will also happen. 

Earlier, delivering the address as the Guest of 
Honour, Mr. Arvind Mehta, Additional Secretary, 
Ministry of Commerce, said that the contribution of 
MSME was notable in ensuring a consistent growth 
in the exports from this sector notwithstanding an 
overall slowdown in the global economy. 

The Highest Export Award for 2012-13 under 
the Canalised Agency (Minerals and Ores Sector) 
was given to M/s MMTC Limited, New Delhi. Under 
the Processed Minerals category, the award was 
given to M/s National Aluminium Company Ltd.
(NALCO), Bhubaneswar. Under the Non-Minerals 
Sector, the Highest Export Award was given to M/s 
Balkrishna Industries Ltd, Mumbai. 

CAPEXIL, an Export Promotion Council, 
functioning under the Ministry of Commerce & 
Industry was set up to facilitate and promote export 
of Chemical based Allied Products. Total export of 
products falling under the jurisdiction of CAPEXIL 
during 2014-15 was an impressive $13.93 billion. 
CAPEXIL has 16 panels, which are broadly 
divided into two categories viz. minerals and non- 
mineral. � n 

The Make-in-India issue of Laghu Udyog Samachar released by Union 
Minister for MSME Shri Kalraj Mishra

The Make-in-India issue of Laghu Udyog Samachar (February, 2016) was released by the Union 
Minister of MSME Shri Kalraj Mishra on 29th January, 2016 in New Delhi during the National Level 
Meeting of MSME Officials. Additional Secretary & Development Commissioner (MSME), Shri 

Surendra Nath Tripathi along with Senior Officers of MSME were also present during the meeting. Releasing 
the monthly magazine of the Ministry, the Minister said that the different aspects of the schemes, policies 
& programmes of Government of India namely, Digital India, Make-in-India, Start-up and Success Stories 
will be focused in the forthcoming issues of Laghu Udyog Samachar regularly.� n
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The MSME-Development Institute, Mumbai in 
association with Chamber of Small Industry 
Associations (COSIA), Thane organized 

National Vendor Development Programme-
cum-Industrial Exhibition named VENDEX-2016 
at Thane from 15th to 17th January, 2016.  The 
Hon’ble Union Minister of MSME Shri Kalraj 
Mishra inaugurated the event on 15th Jan. 2016 
in presence of Hon’ble Member of Parliament 
Shri Rajan Vichare and representatives of many 
Industries Associations and Government officials.  
While inaugurating the event Hon’ble Union 
Minister emphasized the importance of MSME 
sector and brought to the notice of the audience 
how the Ministry of MSME is helping Micro, Small 
and Medium Entrepreneurs.  Total 121 Exhibitors 
had put their stalls for showcasing their products 
which were having specialty of innovation, 
green technology and use of modern technology.  
The Hon’ble Minister visited all the stalls and 
encouraged the MSME entrepreneurs by his kind 
words.

The Ministry of MSME has recently launched 

VENDEX 2016 Organised at Thane

Udyog Aadhar facility through its portal www.
udyogaadhar.gov.in and arrangement was made 
in the VENDEX-2016 for assisting entrepreneurs 
for filing Udyog Aadhar.  The first Udyog Aadhar 
Memorandum filed in VENDEX-2016 was given 
at the hands of Hon’ble Union Minister to the 
entrepreneur.  The Public Sector Enterprises like 
Western Railway, Konkan Railway, HPCL, BPCL, 
Mazgaon Dock, Mumbai Port Trust, Bureau of Indian 
Standards and MTNL were present for business 
exchange with Micro and Small Entrepreneurs in 
the VENDEX-2016.  The organizations under the 
Ministry of MSME like IDEMI, IGTR, Coir Board, 
KVIC, SIDBI and MSME Testing Centre (Western 
Region) had also made their presence prominently in 
the exhibition.  The Industries Department of Govt. 
of Maharashtra was represented by Joint Director of 
Industries, Konkan Region.  During VENDEX-2016 
sessions were organized about Vendor Registration 
procedure, Credit Flow, CGTMSE, Mudra, CLCSS, 
Start up, Venture Capital, Credit limits in routine 
business, Funds for diversification, ZED, Ease 
of doing business etc. in a special programme - 

Manthan 2016.

On the 
concluding day, 
Hon’ble Industries 
Minister of Govt. of 
Maharashtra Shri 
Subhash Desai made 
a special address 
to the participants.  
Shri Eknath Shinde, 
Hon’ble PWD Minister 
of Maharashtra and 
Shri Rajan Vichare, 
Hon’ble Member of 
Parliament, Thane 
were also present on 
the concluding day.�nInauguration of Exhibition by Hon’ble Minister of MSME Shri Kalraj Mishra.
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Monthly
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Ministry of MSME, Govt. of India
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Group of Schemes

Expenditure
(Rs. Crore) Performance*

Jan. 16 Upto
Jan. 16

Jan. 16 Upto
Jan. 16

Tech Support0 .45 233.42 2,235 7,733
Entrepreneurship Skill Developments0 .02 16.16 400 3,728
Infrastructure & Cluster Development 
Programmes

12.28 171.76 15,357 11,40,470

Credit Support Programmes0 .00 24.74 39,776 3,94,767
Marketing Development Programmes0 .018 .429 3 757
Survey, Study of Policy Research 10.28 24.46 635 4,756
Total2 3.04 478.96 58,496 5,52,211
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I.  Scheme- wise Financial Performance

Table 1: Details of scheme-wise expenditure

Sl .No. Name of the Scheme                                                                                                                  
Jan., 
2016

As on Jan. end 
(28.1.2016)

1 2 3 8

I QUALITY OF TECHNOLOGY SUPPORT INSTITUTIONS & PROGRAMMES    

1 NMCP  (6 Components)    

a  Lean Manufacturing competitiveness Scheme 0.01 11.27

b Promoti on of ICT Tools in MSME Sector 0.00 0.00

c Technology Upgradation and Quality Certification Support to MSMEs 0.00 10.66

d Support for Entrepreneurial and Managerial Development of SMEs through Incubators 0.31 4.47

e Design Clinics Scheme for MSME Sector 0.00 0.00

f Enabling manufacturing Sector to be competitive through Quality Management 
Standards and Quality Technology Tools

0.00
0.60

2 ISO 9000/14001 Reimbursement 0.00 2.52

3 Credit Linked Capital Subsidy Scheme 0.13 203.90

  Sub Total 0.45 233.42

II ENTREPRENEURSHIP SKILL DEVELOPMENTS    

1 DC (MSME)Officers’ Training Programme 0.00 0.80

2 Provision for Workshops/ Trg. 0.00 8.27

3 MDP/EDP/Skill Development 0.02 0.14

4 TREAD 0.00 1.50

5 MSME-DIs 0.00 5.45

  Sub Total 0.02 16.16

III INFRASTRUCTURE & CLUSTER DEVELOPMENT PROGRAMMES    

1 Tool Rooms & Tech. Institutions 0.00 78.08

2 TCSP (EAP) 0.00 29.19

3 MSME - Cluster Development Programme 12.28 64.49

  Sub Total 12.28 171.76

IV CAPITAL OUTLAY ON PUBLIC WORKS 9.28 9.28

V CREDIT SUPPORT PROGRAMME    

1 Credit Guarantee Scheme                                  0.00 24.74

2 Augmentation of Portfolio Risk Fund under MFP                                             0.00 0.00

  Sub Total 0.00 24.74

VI MARKETING DEVELOPMENT PROGRAMMES    

1  MDA Scheme 0.00 4.77
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Sl .No. Name of the Scheme                                                                                                                  
Jan., 
2016

As on Jan. end 
(28.1.2016)

1 2 3 8

2 Marketing Assistance & Technology Upgradation 0.00 0.63

3 Export Promotion 0.01 0.03

4 Building Awareness on Intellectual Property Rights for MSMEs (NMCP) 0.00 1.73

5 Vendor Development Programme for Ancillarisation 0.00 1.26

  Sub Total 0.01 8.42

VII SURVEY, STUDY OF POLICY RESEARCH    

1 Collection of Statistics -0.01 0.00

2 Quinquennial Census 0.00 0.48

3 National Award (Entrepreneur & Quality) 0.00 1.12

4 DC(MSME) Library 0.00 0.46

5 SENET Project 0.00 3.19

6 Publicity & Exhibition 0.00 0.25

7 Advertising & Publicity 1.01 3.76

8 MSMETCs/MSMETSs 0.00 5.92

  Sub Total 1.00 15.18

VIII India Inclusive Innovation Fund 0.00 0.00

  Grand Total 23.04 478.96

II. Scheme- wise physical performance

Table 2: Details of scheme-wise physical performance

Sl. 
No.

Schemes

2015-16

Jan. 2016 As on 28th Jan. 2016

1 2 3 4

I QUALITY OF TECHNOLOGY SUPPORT INSTITUTIONS & PROGRAMMES    

1 *Lean Manufacturing Competitiveness    

  (I)	N o. of Awareness Programme Organized 11 527

  (II)	N o. of Mini Clusters Selected 3 266

2 Technology Upgradation and Quality Certification Support to MSMEs    

  (I)	N o. of MSMES Benefited   186

3 Support for Entrepreneurial and Managerial Development of SMEs through Incubators    

  (I)	N o.of HI Approved   47
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Sl. 
No.

Schemes

2015-16

Jan. 2016 As on 28th Jan. 2016

1 2 3 4

  (II)	N o. of NI Approved   97

4 Design Clinics Scheme for MSME Sector    

  (I)	N o. of MSMES Benefited   807

  (II)	N o. of Proposals Approved    

5
Enabling manufacturing Sector to be competitive through Quality Management 

Standards and Quality Technology Tools
   

  (I)	N o. of Awareness Programmes Conducted 3 50

  (II)	N o. of Participants Benefited 288 3106

6 ISO 9000/14001 Reimbursement    

  (I)	N o. of MSMES Benefited   492

  (ii)	A pplications received    

7 Credit Linked Capital Subsidy Scheme    

  (I)	N o. of MSEs Benefited 1947 3142

II ENTREPRENEURSHIP SKILL DEVELOPMENTS    

8 DC (MSME)Officers’ Training Programme    

  (I)	N o. of Programme Conducted   18

  (II)	N o. of Officials Trained   228

9 MDP/EDP/Skill Development    

  (I)	N o. of Trainee Benefited    

10 TREAD    

  (I)	N o. of Women Benefited 400 3500

III INFRASTRUCTURE & CLUSTER DEVELOPMENT PROGRAMMES    

11 Tool Rooms & Tech. Institutions    

  (I)	N o.Trainees Trained 15357 140470

  (II)	N o. of Unit Assisted    

12 TCSP (EAP)    

  (I)	N o. of EOIS/Bids Released 1 22

  (II)	N o. of Contracts Awarded 0 8

13 MSME - Cluster Development Programme    

  (I)	N o. of CFC Completed 0 4

  (II)	N o. of Cluster Assisted 13 64

IV CREDIT SUPPORT PROGRAMME    

14 Credit Guarantee Scheme    
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Sl. 
No.

Schemes

2015-16

Jan. 2016 As on 28th Jan. 2016

1 2 3 4

  (I)	N o. of Credit Proposals Approved 39776 394767

  (II)	A mount  of Credit Guarantee Approved 117566.91 1595162.27

V MARKETING DEVELOPMENT PROGRAMMES    

15 MDA Scheme – Bar Code    

  (I)	N o. of Units Benefited 93 523

  (II)	N o. of Seminars Organized 18 116

16 Marketing Assistance & Technology Upgradation    

  (I)	N o. of Fairs Approved   17

  (II)	N o. of MSMES Benefited   234

17 Export Promotion    

  (I)	N o. of Programmes Conducted 3 10

  (II)	N o. of Participants Benefited   225

18 Building Awareness on Intellectual Property Rights for MSMEs (NMCP)    

  (I)	N o. of Awareness Programmes Conducted 5 328

  (II)	N o. of Participants Benefited 1 72

19 Vendor Development Programme for Ancillarisation    

  (I)	N o. of Programme Organized 29 173

  (II)	N o. of Units Participated 174 6818

VI SURVEY, STUDY OF POLICY RESEARCH    

20 *MSMETCs/MSMETSs    

  (I)	N o. of Tests Performed 5830 180875

  (II)	N o. of MSMES Benefited (Jobs Undertaken) 635 4756

ys[kdksa ds fy, lwpuk

y?kq m|ksx lekpkj dk vizSy] 2016 vad ctV fo"k; ij dsfUnzr 

gSA ys[kdksa ls vuqjksèk gS fd bl fo"k; ij vius ys[k lEikndh; 

dk;kZy; dks 14 ekpZ] 2016 rd Hkstus dk d"V djsaA








